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Abstract

This research aims to test the influence of asset
management efficiency, borrowing risk on the market
value of listed companies in the Stock Exchange of
Thailand SET 100 by collecting data from 2021 -
2023, with 180 samples. The statistics used in the
research include descriptive statistics, analysis of
correlation  coefficients between variables, and
multiple regression analysis for testing hypotheses.

The research results found that the efficiency
of asset management, namely total asset turnover
ratio, receivable tumover ratio and inventory
turnover ratio, had a positive relationship with
book value per share with a statistical significance
of 0.01 The risk from borrowing money, namely
debt to asset ratio, had a negative relationship
with market price to book value per share with
a statistical significance of 0.05 The interest
coverage ratio had a negative relationship with
market price to book value per share with

a statistical significance of 0.01
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