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Abstract

The study of factors affecting stock prices
is very important because stock prices of
companies in the SET100 group are important
indicators reflecting the economic situation,
political changes, and investors’ confidence in
the capital market. This research aims to
study the factors affecting stock prices in a
group of companies listed in the Stock Exchange
of Thailand, SET100 group, whose stock values
have been ranked in the SET100 for 10
consecutive years. The research is a quantitative
analysis using secondary data consisting of
stock prices of companies listed in the SET100
group, dividend vyield, Dow Jones Index, GDP
growth rate, baht-US dollar exchange rate,
inflation rate, and total assets to test the
relationship between variables using multiple
regression equations to analyze all data
statistically, including descriptive statistics analysis
and correlation coefficient analysis. And the
analysis of the multiple correlation coefficient.

From the study, it was found that the
factors that affect the stock price in the same
direction as the dividend vyield (DIV), GDP growth
rate (GDP) and the Dow Jones Index (DJIA).
The factors that affect the stock price in the

opposite direction are the inflation rate (INF).

Keywords : Stock Price, SET100, Dividend Yield,

GDP, Dow Jones Index
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(Descriptive Statistics) vosusEnanvgideulunain
vdning ngu SET100 szozailtlumsinm Ae
WA 2557 - 2566 SuieAu 29 Faee agulded

51 mdnn3ng (STOCK PRICE) idndngn
Winfu 2020 Angsaawiniu 108.780 SiAadewiniy
28252 uarfidudosuunasgiuviiiu 21.897

gnsmanauknuuluna (DIV) ﬁﬁiw‘ﬁqm
Winfu 0,000 Agegawiniy 87.180 flAadewiniu
5002 wagildnudsauunessuwiniu 9.964

Sanmadulaves GOP fiawngawintu-7.300
Angaaawinfu 7.300 fiAnedowiiiu 3.492 wad
dudoauunnasguiniy 3.732

daniuile (INP) Tervhgawindy 0230 Angean

Wiy 2510 Sewadewiniu 0.928 wasddnudenuy
WNIFIU 0.635

SaruanAsuluuyeiuneamianss (USD)
fiedaauiniu 31.050 AgeagawiiAy 3530
Andswinifu 33.239 wagidudsavuinsgiu
whiu 1.512

Fudlanalaud (DJIA) fArdraniviafy
17,072.725 Angegauindy 34,949.73 fldnadewiniy
25,859.864 warddiuldosuuninsgiuimafy
6,724.407

YUINYDIAIN1T (SIZE) fiAsngasinfy
8.730 Agegalindu 15.12 fA1edsiindy
11.679 uasfldrudosuunnsgiuniiy 1.447

6.3 HamTlemeviAdAvB AL (Conelation

Coefficient Analysis)

mMAnTeadsAvadaius (Corelation
Coefficent Analysis) Ioeliigendaniisvauiesdu (Pearson
Comelation) Wienaaaulamemudiiusiuessening
Fuusdase (Multicolinearity) Tnepndarsedviavdiig
Adnaldasiielaifu 0800 Fauandernadiniig
synineilsdaszaz il Multicollinearity
(Kunkaew, 2017)

A58 3 wanshAssianduUsyAnsanduiug
symsawlsdasy vedadefidmansynu
AasPvannsng lunauusenannsdeu
Tusanavidnvsnduisusewmelneg SET100

STOCK PRICE ov GDP INF uso DJA SIZE

STOCK PRICE
ov 0.249* -
GDP 0.062 0011 -
INF 0.087 <0.000 0366 -—
uso -0.022 0011 0.566** 0.535% -
DJA 0.154* 0.006 -0.098 0057 -0.105 -

SIZE . 0.141* 0.003 0.003 0.000 0.149* -

Note. * p < .05, * p < .01, ** p < 001



PN 3 uandidudsmTeseiendusavs
avduiusseminduysdasyrestdefidmanszny
senAmamsneg lunganSuvevmleuluanevannine
wisUseindlng SET100 seeziianfildlunisfnm
Ao W.e. 2557 - 2566 Wan1TATIAAdNUsYAS
anduiussznInedulsdasy wuin fudsdasy
Homemunsdt 3 laifisuusdasslaidauduiug
fugaiu 0.80 Jududriivensuls IelsiRadym
Multicollinearity amwaﬁw@f’;uﬂi@aizﬁy’mmLﬁfhgj
AILUUALNTANRBENYAN

6.0 HamAATeidLUsAvBavdiuSIUUIMAA
(Multiple Regression Analysis)

T siAd s RS AL U WA
(Multiple Regression Analysis) itevniadeiidana
nsgnudesmmanning lunguusenaansideuly
paandnnsnduislseinalng SET100 iteldly
ﬂ'151/1maauﬁiymmmsg’leﬁawmﬁaLLUi

AN5199 4 LERsaMSIAIeANELUsEAS aviduus
wuunmaad (Multiple Regression Analysis)

Unstar Star i Collinearity
Coefficients Coefficients t Sig. Statistics
Model
B Std. Error Beta Tolerance  VIF

(Constant) 31.343 34977 0.896 0.371

owv 0.447 0.118 0.2034 3.784 <.001* 0.980 1.02
GOP 0.749 0.381 0.1276 1.965 0.050* 0.671 1.49
INF 4.617 2.203 0.1339 2,096 0.037** 0.694 144
usb 0.177 1.041 0.0122 0.170 0.865 0.548 183
DJIA 4.12e-4 1.78e-4 0.1264 2.309 0.022* 0.945 1.06
SIZE 4.645 0.823 0.3069 5.644 <.001* 0.957 1.04

R=0.446 R* = 0.199 AdjR’=0.182

**qrautpdIngyNIdAgyn9adain 0.05

NNESRT 4 uanmamsaTgadulsyans
anduiusuuunvan (Multiple Regression Analysis)
iemnadeiidmansemuienamdnysng lunguun
aanziloulunaiananninduiaUszinalng  SET100
NUi1 A1 P-Value dnsmanauknuduiuna (DIV)
ogfl <001 $ms1nsiAiulaves GDP ogfl 0.050
Sanduilo (NF) 8¢l - 0.037 Falanloud OIW
o8l 0.022 uazwUIAvEIRINS (SIZE) <.001 Fadl
Artesninsfuiledifnfisedu 0.05 (p<0.05)
annsaagUldifudstafefidimansenusesian
nannindlunguuisnaangeulunaiandnning
wisUszinelne SET100 Hanudunusiudiiysni
A sImwmaNNINg (STOCK PRICE) eg1fiduddny
nadafiseiu 0.05 wenani fuustaduitdema
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NITNUABI AU NNSNEANITONGINTAFUTIIAN
nanning (STOCK PRICE) lnsosay 18.20 (Adjusted
R2 = 0.182) anAdulszdvisnsanaes dadunzuu
1055 (R) dnsinanaulnuliuduna (DIV)
fdawindu 02034 nsmsiaulaves GDP daniniu
0.1276 dnsuduile (INF) dawidu 0.1339 sadl
a1laud (DJIA) AU 0.1264 LALUIUINTBS
Aan13 (SIZE) SANIAY 03069 @usallieuaunis
wensoflusuasuuunasgiuldsdl

STOCK PRICE =-31.343 + 0.447DIV + 0.749GDP -

4.617INF + 4.12e-4DJIA + 4.645SIZE

7. d3UNaN3INY
msmsziladefidmansenusesnmdnning
TunguussmsmziloulusaevannsnguvisUssmalne
SET100
vigmaanzloulunatarannindunsusemalng
ngu SET100 fislyammdnningdasudu SET100
Huszeznasadies 10 U ddwowidu 41 v
wazuioniisideyaiilinsuiiu diwau 12 3w
AandesuuuIEnAlivinsinu 29 U
HaNIVIREBUALNAT I H1 nsmanauiydutiueeg
(DN) dswansznuluiianisfaiuiusamanning
(STOCK PRICE) eeisfitfoddayfisesu 005 Jeufias
AN
HANSYIABUANLAZIU H2 dnsinsiulnves GDP
dwansenuluniemafeaiuiuneannsng (STOCK
PRICE) egiitiodinyiszdiu 005 Jewensuauufgm
Han1sMA@eUANNAgIY H3 dns1dwile (INF)
dsansznulufiemessiuduiusnviaansng  (STOCK
PRICE) e¢iltfodayiisziu 0.05 Teweufuauniigiu
NAN1SNAdBUANNAIU HE daruanivasuiy
vsoRuneaaansy (USD) lidwansemuiusien
wdnndnd (STOCK PRICE) eehafiifodnfnyiisedu
0.05 FsUfasauusigu
HANSVR@RUANNRAIY H5 dda1dlaud (DJIA)
dawansenuluniemafeiuiumnaannsng (STOCK
PRICE) aghaditiodayisediu 0.05 Feweufuauifgiu

8. n1saAUTIUNa

nanmsanudadefidmanssnudosamanning
Tunquusgmamziloulunaaranninduisusemelne
SET100 anansaefUsienaldsai
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dnsmanauwnuuduna (DIV) dswansznulu
Aanadeaiuiuamanningvesusenaanz oy
luparandnnindunialseinalvneg ngu SET100
el dulumuansfguidaly desmnlunuided
Hﬁﬂm%’agamzmwi U e 2557-2566 3m988wLIa
10 Y nud mnuisninisdetuiiunadige uas
finmsireduiunailudszdmng U Aesedulu
szoznamaned agsilitnamuaulaiozamuly
nEn3ngiiug Seaenedestunuiteves afngde
25503y (2565) wuln Baswanaulnuiuduna
dwardsuanfusiamdnning Fududladoddyi
Wnamuldlunmsussidiuyarvemanning lagdas
Fulunaneuunufedadiuvesiuliunafianesioriu
deudunaeaemesiulunesiy Samdnitasuans
TR manouunmigfovuarlisuluguveaiuiiung
nmsamuluiuiug msfisanduiiuieneuinugs
dinvibiinasuala dewndaanaiivaveniuin
fnsdenaneuunuuigfeviusgisasiae

amMaiulaves GDP dwansyvuluniemadeiu
sAuannsndvesusenanngidoulunaiananning
wisUszwelve ngu SET100 Sadulumuansigiu
figaly oswn P Wi amsdulmassugia
Fedndyiofievimsamu fiay GDP fivszmeeenin
Tuusazafsazdmadamandeulmvesmaiatulne
agan LalIeuifisuyar GDP vesUszindlne
fumsedeulmues SET Index Soundeiausd 2011
uisU 2020 agiulmuduiusAeudalluienig
Wenfu “Tuitusiloutu adiawilouty” weendos
fuuideves ofWws 1sauiaighnm (2554) wuil
nAnSusiurasinntelulseinafiuiiass (RGDP)
fanudunuslufianiwfeaduiusiandnning
nausuAITMaisglusaarannindurisseinalne
LAZADAAADINUIIUITEVDITIRYIY ATATUY WAz
3N JuNINU (2564) leAnwauduiusvoma
msslurumaedetis inmsugislnetumadeuas
s mannsndvesuTenaamziieulunaianannsng
wiAsUszinalyne SET100 wuil wandmusiuiasiulu
Uszne (GDP) fenudusiusi@suindenisiudeuutas
sAmannIngvesusEnaanziivulupainnanning
uisUszinalng SET100

dn5 RN (INF) dawansenulufiemienssiutiu
Aunamdnnsnguesussnaavzleulunanmanning
wisUszwelve ngu SET100 Sadulumuansiigiu
Fdly fownmsinviifumsinuszeznm 10 I

Fausid we. 2557 - 2566 FeUsnelvelaunansenu
nvanedade Wy eiduiifunoy mnudeanis
meludseme wasmgnsalesegialan wasnsung
s¥U1n9ealain - 19 JuilwsiAnduailazusnis
Imaﬂl’ablﬂl,ﬁuqﬁwial,ﬁm Femntudlofiatumnnay
naenusiepuziazaNlusg vesUssyTu lovsznu
Afdalunsduineldaoatios Adeudinansenuse
Auszneun1stusiuressi e dudvieuinsla
Yfowas MaamuilonanaudAazarassenlusiliily
yunewasinawulugsialssnmeng 9 damnhaule
Yovasdwmanasaundnning dedenadasiuauiay
w09 usfns 1leaady (2566) ldAnwiladedidamna
AssvuResIMAYD SETTHS! wuindnstuslefinadeu
anuilsvesdoyasgluseduiiass w3e DINF2)
fimnuduiusfissduanuidetuiosay 95 uay
Tanuduiusimmansaiutuiusaees SETTHSI
wavaenAdeaiuwITeves Andnwal audng (2557)
Iadnundamtuiiewaydnmanauimuasuilsmmu
PANAVIA VS NE AU SenAlEHaNSANANLE IS
Favuaza nuin Sasduilauaydnsnanouwnl
voarwisAunaIaananning s dauduiug
Tussoranluiidneay

SasuanAsuiuumseiiuneaaisansy (USD)
ldewansgnuiusiavanningvesusenanneidou
Tuparandnninduvialsznalng ngu SET100
Felshdulumuansdguiaaly idesnnusemalne
Y 2557- 2558 dasuanuasulugasiaeuineiuny
madledulszmalvediliutueu et 2559 - 2562
Frsimtuumudeniudntes Wemnussmndle
fliefosnmmsmmdiouauasgRasuity Ussneufu
wsvsRalaniutusinningfimsiulud 2551 sewn
U 2563 n155¥UIAYRIlAIN - 19 @IWAlHANEUUIN
gouday sadsniluimonasugiaaniye idswal
eaensuferity U 2566 AuumSneeuiury
TasTuagiuilatomaasugialan nsituivos
Asvesdierlulsemelng wazulouienianisiiu
yassuIAINaandy saonndesiu Auasiely
e (2557) Iednwiladeiinasesviisinvfu
naugnamnssmalulad wudn Smananiudsuiu
umsdeneaaisansy (USD) ldfinasasiaviungy
gaamnssumalulad

satinmlaud (DJIA) dwmansynuluiiFmmadelnu
s1manysndvesusenanngileulunarnannsng
wisdszwelve ngu SET100 Sadulumuanuiigiy



fiddls owmnsuilnnlouddodusiat Tanilefiddy
Tumsianamsviuvewainvu Geanunsoazyiou
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Ehrhardt and Brigham (2016) na1191 Fuiitlay
Fadonuieniidanuiunimianisiiuuagiunum
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ﬁmsd’gqﬁ’mﬁﬂmmﬂmﬁu (Price - weighted Index)
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Abstract

This research aimed to 1) investigate the level
of digital competency among teachers who
promote life skills in extra - large schools under
the Secondary Educational Service Area Office
Bangkok 2 2) analyze the relationship between
teachers' digital competency and students' life
skills in these schools. The study involved
347 teachers from extra-large schools under
the Secondary Educational Service Area Office
Bangkok 2. Quantitative data were collected using
questionnaires. The data were analyzed using
percentages, the mean, standard deviation, and
Pearson's correlation coefficient.

The findings revealed that 1) overall,
teachers demonstrated a very high level of
digital competency. When considering each
aspect, teachers exhibited a very high level
of digital competency in all areas. Ranked from
highest to lowest mean score, these areas
were: self-development competency, ethical
and moral competency in using digital
technology, classroom management competency,
competency in  building relationships and
collaboration with the community, and learning
management competency. Students' life skills

were also at a very high level, particularly
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decision -making skills. 2) There was a statistically
significant positive correlation between teachers'
digital competency and the promotion
ofstudents' life skills at the 0.01 level, with a
Pearson correlation coefficient of 0.941.This
indicates that individuals with high levels of digital
competency tend to also have high levels of
life skills.

Keywords : Digital Competency, Students' Life

Skills, Secondary Education
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Abstract

The purposes of this research were to study
and compare the superleadership of school
administrators under Kanchanaburi Primary Education
Service Area Office 2 classified by gender and
work experience. The sample for this study
consisted of 276 teachers. The research questionnaire
had a reliability of 0.98. Statistical methods used
for data analysis included percentage, mean,
standard deviation, t-tests, one-way ANOVA, and
pair difference test by Scheffé's method, with
statistical significant level 0.05.

The results of the study were as follows:
1. The overall leadership above leadership of
school administrators under the Kanchanaburi
Primary Education Service Area Office 2 was
performed at a high level. When analyzed by
found that all

aspects were performed at a high level, with

individual aspects, it was

the aspect of facilitating self - leadership



receiving the highest mean score. 2. The comparison
of superleadership among school administrators
by gender showed no significant statistical
differences. However, a statistically significant
difference was found in the aspect of
promoting self - leadership among staff, where
male teachers expressed stronger opinions
compared to female teachers. 3. When comparing
the leadership above leadership of school
administrators under the Kanchanaburi Primary
Education Service Area Office 2 based on
work experience, no significant difference was
found overall. However, when analyzed by
specific aspects, a statistically significant difference
was found in the aspect of enabling personnel
to be self - leaders. Teachers with more than
10 years of work experience had a higher
opinion of the leadership above leadership of
school administrators than teachers with less
than 5 years of work experience. This suggests
that teachers with more experience tend to
have a more positive view of the leadership

above leadership of school administrators.
Keywords : Superleadership, School Administrators
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Abstract

This research aimed to 1) analyze demographic
factors influencing bakery purchasing decision - making
behavior in Bangkok and 2) analyze marketing
mix factors influencing bakery purchasing
decision - making behavior in Bangkok. A questionnaire
was used to collect data from 400 consumers
residing in Bangkok. Statistics used for data analysis
included percentages, frequencies, means, standard
deviations, one-way ANOVA and Chi- square tests.
The results revealed that demographic factors,
including gender, age, education level, occupation
and average monthly income, had no significant
effect on bakery purchasing decision - making
behavior in Bangkok. Marketing mix factors, including
product, price, distribution channel and promotion,
were significantly associated with bakery purchasing
decision - making behavior in Bangkok at a statistical

significance level of 0.05.

Keywords : Purchasing Decision Behavior,

Marketing Mix, Bakery
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Abstract

This research aimed to study: 1) the level
of creative leadership of educational institution
administrators, 2) the level of teacher participation
in educational institutions, and 3) the impact
of creative leadership of school administrators
on teacher participation in educational institutions.
The research sample consisted of 21 school
administrators and 193 teachers, totaling 214,
from the educational institutions under the
jurisdiction of Nakhon Pathom Vocational Education
Office. During the 2023 academic year. The sample
was selected using proportional stratified random
sampling, based on school characteristics. The

research instrument was a questionnaire
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developed by the researcher. Statistics used
for data analysis included frequency, percentage,
mean, standard deviation, and stepwise multiple
regression analysis.

The research results were as follows:

1. Overall, the level of creative leadership of
the administrators was at a high level (X =
4.31,S.D. = 0.27). When analyzed by specific
aspects, each aspect was at a high level. The
aspects included consideration of individuality
(X =4.33,SD. =0.31), flexibility and adaptability
(X = 4.32, SD. = 0.34), teamwork (X = 4.32,
S.D.=0.36), vision (X =4.30,S.D. =0.34), and
creativity (X = 4.30, S.D. = 0.34), respectively.
2. Overall, the level of teacher participation
in educational institutions was at a high level
(X =431,5SD. =0.28). When analyzed by specific
aspects, each aspect was at a high level. The
aspects included participation in operations
(X =432,SD. = 0.33), participation in monitoring
and evaluation (X =4.32,SD. = 0.34), participation
in receiving benefits (X = 4.31, S.D. = 0.38), participation
in planning (X = 4.30, SD. = 0.35), and participation
in decision making (X = 4.30,SD. = 0.36), respectively.
3. The creative leadership of administrators in
the aspects of consideration of individuality
(Xq), creativity (Xp), flexibility and adaptability
(Xs), vision (X1), and teamwork (Xs) significantly
affected teacher participation in educational
institutions. These aspects collectively predicted
teacher participation in educational institutions
at a percentage of 69.00 with a statistical

significance level of 0.01.

Keywords : Creative Leadership, Participation,
Vocational Education

1. uni

mMaAsuutawestanamssull 21 waynsvees
maasugialulagiu dwalignsaansnisiamn
Uszmesjatiurnsiunuarmsiannalnelsitinanm
A0y wazisdisUszlovdaiusm nsfinundady
nalndrAglunisimuininuiuasdneninuyee
Tnslawiznsdamsnulussiuentfnwidunum

ddnysionisiuindeuasuginvesd audsa
yosanuAnwedafnumiu ldtusgiuulovisnn
dunanafissoguien uitusgiumesmussiale
wazmsiidudiuvesaglunsujifnuiieliussy
ToquszasAsaniu msfingazidnanddiusimogng
whaduty Juimsanufnudedusiuysddy
(critical success factor) Viﬁi?&la%wmﬁgﬂﬁmas
vssmAlunsyieg. viunannszualaniAdnii
ilasnsuimswuuindnlulanadnsely Fad
anudndudesimun “ansfindadisassd”
(creative leadership) Fadupnuanuisalunisi
fouedsnnsluel 4 uagmsUszanuauliiAnns
auswiulegiedivssdnsam gundaieassa
Tuaaufnwiendifnun azdeadugfiiidediay
fanuAeaieassd anugavgulunisusudn uay
fddryfedosiilsismmnduiiaanyanavesnsus
azyiu eWalennaliyaansle samdn 2
wazswdndula Favzdsmanadninevilingin
anunaniilanazufianihfegrafuanuaiisa
ynfuimsranmeduiludnuaed sshluglym
nsvieanuuileluaniufny dawaliinguain
NMSUITMSUaENAANSN 1IN IANWIaNa
n17eHdUTead19a35A (creative leadership)
\WuemuanansalunsthiBusaeisnslvl q el
eddlyaiognaaieassd emanunsalumsussanuny
fuaudy 9 Wannsahauswiuld Taeguins
anuAnuagdesdingfififingAnssudeaiiassd
\Woatuayuuazduaiulviag wazyaainsmisnis
Anwildusinlunsufiinu vselinrusuilely
AR fiunadueg o WewaunaeuAnwilviuszau
Audsa fuszdnsninuaziinUssaninagsan
dinausivdnnneanilaliniumaneg a1
\aas9as3e (creative leadership) viunefis Aaudnuo
voufthitiinneg finityarge Tuadnam uasd
woAnITIMedeA auanansoduasuliiEsmnu
fauAnassassn ToanuAnlmilunisuddeym
afuanmwandeuiiderensfnainsassdiiavdma
WiesAnsiinUseanSamuaziinUseansna funds
asassragseadudsouiiiliniu uardesdlideya
Tudswdiuiiidamn ferundeeas waellaruainse
Tunmsuladyviamzntildd (Hudiansaduile
fumstaudaaramunelidueded {aflnuan
aS1vassAsesdetiommgnies IndelasiliudngUasse
Hadefiddy el i finaudnvazvesnmziiinds



A5 19ETIAUIZNOUAIE MIas N Meils mainaul
pg i dasramsauayUlviyaralanuAnas9EsIA
Tasnsatvayuliyanadidiusinlunisundeym
Al g enauauawm o warAIR Ty
1910905 \WUalonaliiuaradiviarlunisAauitam
dueSy anfuayulviypravnisnisiv 9 Tumsundam
A40AARDINUUATEVDY (B19yTy ATAglay, 2563)
Isindnin msfiguimsiamediindseinsassdazdma
Tivimuaafia Sidevimindidlng Da¥ulsvaunisal
wagauAndiull 9 TdasrlunsAeiauazdndula
nddeyanudes dauannsalunisidiuauns
Faelimsudames wadassminldieTusasdedd
ANuEanguUSURLITuan uNITalang 9 Lignda
AUNTBUAMUARYS OO AIEITNTUTOULIAN
Tl 9 Tun19ufURnasddrusiu  (participation)
neliAnuafsenisiuindeuasdnainedinaluma
e tufefitundnsmazifnanuniagila
Al dudumilsemsuims uasiiliRansihouis
Uszdnsamianunssfiesesulunisadieasshau
wazUfoRmMumTInle e uvnEeE1dium LT
nszuumsids e TRauAnauimels
Tunmsheudunsfinvssansnamuazusyansua
vosu msdidusmazdiegdlaliyaainsifladias
vhoudtelinuussg T ussasdsaniu Ramstowde
sudle Tausslunsinuegaiinunimuandliiu
fensfianufAniisuaiisassdvesynainsuazgi
sy Fenszurumsiidiusinesdealfinifsuas
weAnsluganudniald aenndesivaideves
(BP03UNs WNuTUNS, 2562) na11d1 nsilausud
marednuway Tuegiuinisidiudauluadedy
Jumsidrunlubeserls lasmaduniidmsu
wagdldiusiuegals msfldwsinlidsuuuumned
WU MITmUsEn MsvinARuvtelng metewmie
AunsURURNY nsidunulunisindula ddw
salunsandiuanu fdwsnlunssunalselov
wazildusnlunsssdiueg seiieliussgdmane
vesdafiny fufunisuimsanufinuiliuszan
mwduse ussqimng uenanduImsidunum
dAnyroanuAnu Ly Msildusnrensluanufing
aftedududdnfasilianudnnlszaumeisa
panthvneiioell aenadestunuiferes (dlgwa
ey, 2565) ina1nin anmudnwdnludesende
A miuasTy a3sassdmaviuiunsasuag
vadlanuazdenundeunndniuliaudu o ludmy

01SENSMSOBOFNUIMANETD a1

safloussyhlundoutuld nmsfiinduiiddoednad
seruds v oruduwm st vy
YOINGUAU MUBNU UALBIANTHS 9 Tedmalagnss
reoAusmdelun1suuinuresynaing

ﬁy’dﬁmwQ’ﬁﬁL%da%ﬁqaiiﬁ?jqﬁwﬁzga&i’méq Tuns
novauswioanuMIaifiinnsAsuuUadudsau
paBAnan WidlaiiguimsanuAnusinayuegiae
AoypanstuanAnulilieusuiislunsuf i
yilanuAnuilsiansnsosunulugdmeneidal 3l
ilosnnduimslifiangiindeadhiassd feiedu
woAnssidnasuaratuayuliynainsiidausly
nsufURnuresanudne aefunisaisassa
Jefienudrfyiuiuimsaniufinu Feazdanasio
msfidnsinesny wazdanuduiusiuaudise
Tumsujifeu azvieulidugauninlunisuinig
anufnw suluisuszansainuazyssdnsualu
MsujuRu

nanmanuduinuazaudfyvestymi
nanandiedy fidefianuaulafiezAnuinnzgin
\Baassassadidamaronsidusuvesnsluanufng
dafpdinauend@nunimiauasusy ietnanside
TG unmslumswannduimsuasd Suae
N3TUIUNMTUIMTIANSIEUSEAE M INgean uae
deviannanuAnwlugmmdiSanadvang aanse
Wannewinsliesdinanmlusenumsallaniitud suuas
PEYNADALIAN

2. InQUITaIANTIY

2.1 Wiefnwsziunmedidedassivesiuims
anuAnwdiadnauetfnmnImiauasugy

2.2 WWeRnwszsumsiidusuvesasluaanudnm
faindinauetidnwdminuasusy

2.3 1leAnwin1zfindeaiisassaiidenase
mstdusuremsluamunundaisdtinnuent finm
JminunsUgy

3. ANNAFIUVRINITIVY

mfelundeliielddmangulised amedin
WeadeassAvesuimsaniufinet Usenausmie
Ferienl muAnaieassd anudaveuiasnsuTum
msefistsrnudulannyana uazn1svhomadudi
ogatlon 1 eadUszney 1Hulladefidsnasionisd
drusinvesnsluanudnudeiindidnauedidinm
Jminuasugy



a2 NSANSMSOBOFNLIMANAD

4. NTAULUIAANTTIVY
HI3gladunTendudsnuIAnvetinIyINg
wareniiy iedundusiuusidnelun1sice
lngdunsieriosdusznaureIn1e U@ eassa
19 5 A wavdaasieiesrusyneurean1siiaIus

vosngtuanufinw a5 fu

AauUsiu Auusnu

ve oy < o =
MEFUNIETNETIAYDY nsiidausauvasasluanudnu

Y o s
HUIS 1. msildusalunisnaun

Fdeviend 2. msfldwsulunsdndula

ANUARAIIIATIA ’ 3. nsilduswlumsaniduau

o o o =
PuBanguLaznITUTUM 4. mafldnsulunsfinniu
miildernudulasnyana

o & =
nsvihauduiy

MTI9ADU wavUsEduNg
5. nsilduswlunsiunausslevy

RS

A 1 NSOULENARMT) Y SRR B LS 5o 19 s

5. AFn1sAuNsITY
5.1 fvunussansuaziogefililunide
51.1 Usgrns baun fuimsuazagdenin
dnauetifnudwmiauaslgy Unisfinw 2566
U 468 AU
5.1.2 #79819 laun Fuimisuazadenin
drinauetifnudmiauaslsy Unsdnw 2566
savuaadaegdladliiinsduined ity
Iidege Suunduguims $wau 21 au uas
A3 WU 193 AU WU 214 AU NTTYATL
ANUUTVRIANUANYY UATALMUA

A15197 1 UUUTEVINTHATAIDES

. Usgng [P RAN
anuAnen Y - Y-

HuIms A3 HuIms A3

anufinwnizua 25 339 11 155
A0TUANYNONYU 21 83 10 38
46 422 21 193

ety
468 214

5.2 mawmunapsilelueAde el

5.2.1 ANWIMUIAA NENAIT NaWY Lonas
wazaAdeifedesiunnefiindaieassdves
HuImsiarmsildiuiuvesnsluanudnw Mvua
sULUULaElATIET VRN LA U Y

5.2.2 fsuangAnssuustliaseunguden
fauls dhandaviidudensznsiaiudmsunisive
TngrnuALuEnaNesEiuS N

5.2.3 thiensenamauiiadrstuldvenny
BUATIVINNEVISIALNA 3 YIMU ATITABUAIUATUT
e (content valdity) Tnemensaiiaudenados
(100) vpsdafiony deondediaiuiifiardsia
AonAABIRILA 0.67 - 1.00 ooz
A3NATIAYOWUIINT 1 35 T wazn1sildusam
vosngluanudner i 35 e

5.2.4 WAlUAIUTENTENIAININLAITATA
WUUADUAIUA N DLAUDULE UDINN TN A AYD1NSE)
FUdnw & 3 meu il

moudl 1 aeuaudaiunmlneiily
fidnvazvawuvaovaudunuudndondidivun
Anoulflsl (forced choice) Lilaasunintoya
Weadu e seunisane sunds Uszaunisel
MMIVNU LazUsEinnanIuAnm

moudl 2 a@eugiuieafusERua1Iz
Hidsasvassdves usmsannAnundaindinny
21TIAN WM TauATUTY

moudl 3 @sunusTUNSTEILS el
azuaonuAnundsindinnuetfnydmiauasg

Tnedianwusduuugeumurindnaiu
AuAM 5 ey ulandusil

AZLLUY SEAUAILAALTIU
5 mrwﬁqm
4 UN
3 Junang
2 1oy
1 Yiouiian

5.2.5 dnuvasuauluneassld (try out)
diemanaudeu (reliability) fuguIMsUaEAg
Inendomadasvyi Alildfedns s 30 au
SunuvaeuMuNAUAUINATIvABUAMA AT Bsly
(reliability) TneldiAdudszansuwear (K-coefficient)
WuUAUMMN IR TS NassA e UsmsliAA
Feshuviniu 0704 uuuseuMMMsTdUTIIvEIAg
Tuaaufnw lddanuidesiuwindu 0847

5.2.6 dmihuwuseunuatiuauysal Wevhluly
ivdeyaiudiegn

5.3 Ffusiusmdeya fsd

5.3.1 werreyeTwiNd N asdindnm
unendesiguasgy iedavividsdeveniny
Fudolunsfivioyavesiuimsuazagiuaniufine
dfndtnaueddnunimiauasugy



5.3.2 adunmsindaiuvaauaunvesulal
wazUszauunNnsind 91y 214 adu 1Ugs
anuAnwifievemnueyiangifuimsuazagney
Aaluuuaeuan  l9sukuvasuaunaudiuIu
214 atu Andusosay 100

5.3.3 MuuvaeunuiildSuAuNInI9aey
F1nuLazAaNyIalveaLuaB AN Lila1aN
Tnseideyasielusunsudnsagy

5.4 MAszideya

541 msiagsiaaunminluvesgnou
WUUARUNN $eIBN1suaNLaIAIAINE (frequency)
Foway (percentage) warrnausluzUmseUsEnaum
U388

5.4.2 Milesensgiun el assd
YoIuIMIUarnsiduTInvesasluan udnulyd
nMImALady (X) dautﬁmwummgm (S.D)
MULUIAAYDY YUY ATALDIA (2560) Wazuua
AUTNEALNGT et

Auady 4.51 f9 500 mneds egseiuiniian
Aady 351 89 4.50 el DYILAUUN
Aady 251 f4 3.50 nuedl 9gzAUUIUNaNS
Aueds 151 fs 250 mnefe egszduties

v oy A

AlLady 1.00 f9 1.50 weia egseautesign

6. WAL
6.1 HANITIATIENTEAUNNILEUNTIAT19ATIA
VIHUIMITANUANYY Fauanslupnsen 2

A1919N 2 Aede dTBRUIBNPTEIY SERULRRE AU
AMEIAEETIAvRRjUS NI LA N

(n=214)
AMERULTIEs9ETIATes — . ..
L o X SD. SEHU iy
Huimsandinw
1. Adevieu 4.30 0.34 N 4
2. A WARESISETIA 4.30 0.34 1N 4
3. auBavguuaznis 4.32 0.34 0
Ususn 2
4. msfilsfenndu 433 0.31 11N .
Jaanynaa
5. myvihouduiiu 4.32 0.36 10 3
EietY 4.31 0.27 41N

NN 2 Wl Anggiideaieasdues
Husmisanudnulaenmsiueglusyiuun (X =
4.31,S.D.=0.27) LLaxLﬁaﬁmim%ﬁmwﬁmwudw
nafnilsdenudulannueea ﬁﬂ'm.a?{aagﬂussﬁumr]

01SENSMSOBOFNLIMANAD 43

(X =4.33,S.D. = 031) 8989 fo Audanguy
wazn1sUsUsn (X =4.32,S.D. = 0.34) IaeAdevimi
LazANAnaisasSA TAaduminduegludiv
aavng (X = 4.30, S.D. = 0.34)

6.2 HAMTIPTEVSAUMNTAId N5 Brees TurenF men
Fauaadlunnsnedl 3

A151991 3 Aledy d@udgnuuNInggIY SEAU
uaznsildusInvensluanuAnw

(n=214)
Msfdusinvesng X  SD. sy dwdu
1. msfdwsiulumsneuau 430 035 N aq
2. msiidusulunsindula 430 036 N 5
3. msfidusaluns 432 033 1
ANEUIIU
4. msidurulumsinau 432 034  un 2
asvdeULazUsIliuna
5. msidusulumssu 431 038  un 3
nausylowd
U 4.31 0.28 un

PN 3 wudn matidusanesey Tenmenl
oeflusziuinn (X =431, SD.=0.28) uaziilefiansan
Wunesmumuin msfidusaiumsiiiuen deede
agluseauuin (X = 4.32, S.D. = 0.33) 389494
Ao mstldmsuilunsiiany asadeu uavUsudiug
(X =432,5SD. =034) wagmsidmwsulunisandula
agluddiugavine (X = 4.30, S.D. = 0.36)

6.3 HAMFUATRYNIEHUNETETIAvR IS
fidawasionisiidruiinvesasluaaiudnudedn

o o )

dinmueiAnuimiauasugy Auandunsien 45



a4 NSANSMSOBOFNLIMANAD

L o w e

asefl 4 AduUszanSandusiudsevinamanis
PRI UIREeaTIAveEUTINT
funsildusaresngluanufnudain
dtinnuadiFnunmiauasugy

(Yiot)

2
< c
) »
2 € &
- = =
o P % s g
AduUsEand - %:3 ;F;,; &
anduiussyning % e = X i
e c ¥ = <
v 3 2 = 3
bl G e S
= 15 2 s = £
X afe =4 2 ] -~
v i = 7 & =
= [ & 1= 5 R
ES = = o S o
= g g & = 7
S & & IS c e
llad & & < oy e
e (X,) 1
PrRARER IR (00 0.59% 1
mmiw&juua:mi 046%™ 0.50% 1
USUd (Xs)
Aty 061% 057 048 1
Yawnyeea (X)
mavhendhiiu (0 046* 054 050% 0 1
Msfidiuiiuvesng 066 068 059" arr 0617 1

Tusaudne (Vi)

= filpddynsadnnszau 0.01

PNINTNA 4 Wi AndasAvsandiniusseing
fusnmydtihdeedessAesfimns ulennudaniug
meuanlusgauunansdssevaeg 1ilied A
afAfisziy 0.01 Tneflarandiiussewing 0.46-0.61
uagiilofimnsaneduussansanduiusueaningdin
Weadeassavesguimsiunisiidiuiiuvesnsly
a01ufnY (Y WUI1 AARuduiusniauaniy
sefugeegraiifodrdymeaddfiszdu 0.01 Taed
AandIRusIENINe 0.59 - 0.71

Meil 5 wamTiiengimsonnesmyaMUUTuReY
TENINNIEHUNTETNATIAVOIEUITNS
anAnwidmwasenisiidiusinvedng
luanufnwnidsindrdnaue@ifine

v o
WNAUATUTY
urasnuudsUsIu df SS MS F Sig.
Regression 5 11.03 221 92.68 0.00
Residual 208 4.95 0.02
Total 213 15.98
Fuusiildsunsdadon
" B Beta SEp t Sig.
wihaums
AAsit 0.63 0.17 3.67** 0.00
msmiefanrmndu
0.27 0.30 0.05 5.60** 0.00
Janyana (Xa)
ANUANATINETIA (Xo) 0.18 0.23 0.04 4.28" 0.00
ﬂ"J’WEJiWWEJULLﬁﬂﬂ’Wi
v o N 0.13 0.16 0.04 3.34** 0.00
U3um (Xs)
Adeviend (X,) 0.15 0.19 0.04 3.63** 0.00
nsvihemadudiu (Xs) 0.12 0.16 0.04 3.20%* 0.00

** fifuddmeatafisziu 0.01
R =0.831 R2 =0.690 SEE.=0.154

vl 5 wud medddenuduiiaanyeea
(Xo) AuAnaieassA (Xo) Audavguuaznisuiu
(o) Adeviemd () wazmaviaduiin (<o) WDuduus
Alduidenitiaunisnnnes uazau1saeiuine
ANNRuKUIveInIsiidusnvesasluanudnula
aeadlifeddmedfvisedu 001 TnefaWsAvEam
Tumsving (R winfu 0.690 Fwuansinnsenilsia
enudulannyara AnuAnadsEssh Audangu
waznsUsun Adeviend waznsvhouduiiy dease
nsfldsinveasluanufinw waraunsaviuneg
mstldwasamsiidnsnmawmsuanufng Tneswuiu
vuelddesas 69.00 egnafitud1fynisadni
s 001 lesanansnuduaunisweinsalld wedl

auMsIATEinIsanneslusUresnzuuLRy AD

Yior = 0.63 + 0.27(Xa) + 0.18(X2) + 0.13(X3) +
0.15(X1) + 0.12(Xs)

aumsleseimsnnneslugUresmzinanasg Ao

Ziot = 0.30(Za) + 0.23(Z) + 0.16(Z3) + 0.19(Zy) +
0.16(Zs)

7. a@5Unan1sivY

mAfeiEes amefinBesvessivesjuimsiidesa
somsildns anewslusnfnndsiedminnuendFinmn
JminunAsUsy @1u150a3UnanINIngUIadIAved
iecehaititol

7.1 AgindaieassAreeEuImsanudng
drivdminnuedfnedarinuasisy wuin enmsu
wazesuiinsufRegluseduinn uazilofiansan
Jusedu wuin msarilsdsanudutaanyana
fidodogean sosaun ldun mnudangunas
nsUsudn Msvhauduiiy deviml wazaude
a¥eassh audu

7.2 nsldusuens luanudnwndsindninnu
AN IiauATUgN WU Tnenmsilas Ry
fnsufoAeglusziuin uazilefnsanidusiesu
wuin msfldauslumsduiunu fdnadegeqn
soeen lawa nsfdwsnlunmsinniunsiaaeu
wavUseiiuna n1sddrusanlunissunalselowy
nsfdusnlunsnnuny wagnisidusiuluns
andula auddu

7.3 aggindeaisassAvesiiuinisiidesnase
nsildiusuvesasluantudnwrdeaindrdnau
atAnunimiauasugy SeanuddunInensal
nunluvitdes lown nisArdsdsennudulaian



UAAR AUANATINATIA ANUEATEULAZNNTUTUS
Aovien] wazmsviauduin Huladeiidenade
mstdusurensuanuAnudsriadinnued@ingm
Fmiaunsuzy edrdlfudfgymeadianiszdu 0.01
Tnefiauszavsnmlumsiunewintu 0690 sAdet
WU nzgunBeaieassd ddldun nsdailsd
anudulanyana audanguuaznisusuds
nsviuduity Adedied wazaufnadisassd
deasionsildusinvesasiuanuAnundniad1iinanu
fnudriauasUgy wazaninsavinnglunwgy
lpFeway 69.00

8. aNUTENAN1IIY

8.1 AMgEBaieasIAveIUTMIA AN
dfndtnauedifnndmiauasigy Tnanmeiu
wazsrefuiimsufiRegluseiuinn uaslofiansan
Wusesnu wuin suiidaiedegen fo mernlids
anududaenyana Tnslewzlulsefiuiiiontu
Juimsuoununsuedsnislasdrdsiannnud
AINNAINITANALAULNUNTANYBILARZUAAR
duimsatuayuuaglrlanalunisiseuiiasinm
auiadldogrufudnenn wasduimsinnsnluans
AIUyARALALANTIEIANLANFNNTENINYARARIEY
AnuLaneAisLazefsssy (JuUseIAund
MsUFOR 3 drduusn el enaidesunainnnsi
HusniseeArisfannuunneiesenitsyanalagd
SUUEA LAY MO UYNB LWL AL UA BN
anuaulalagAuaInIsaveIynaIng atuayy
TomalumsiSeuiuasiannmueaiielivssaidmaneg
Tunsviy Wedumsydaliyeannaifinmsaiisessd
lumsvie FEmsvisewwaming q annsansesu
Trypannsimmnd waneviefirmdumsvhauiidee
49AARDINULUIAAYDY (@Hﬁiﬂj ansnaig, 2664)
ifnuidetes aneindeaiisassdvesiuimsd
dwmaroUsAvBnmvesanuAny daindinauianiii
msfnwszan@nwayvsusins e 2 wan153dy
wun AmumsAnldsnudutiaenyees eglusgauinn
Ao HUSMIanuUANYIMIIUAMNULANAYBILIaY
yaaa Wadnenmvesimlligedu aduayuuay
TilenalunsiFeusasivel seunutsauiivme
afravtuariddalumainy demde Tuue
atfuayudsmnuegaindionty finnsdededeans
aowalusisuama wazdildaenndesiuinuide
¥ad (qndtiuti 19dydn, 2565) ldvin1sideiios

01SENSMSOBOFNLIMANAD 45

AMeRdasasIAvesuIMsAn T uAnwIdin
AUNUIMTNUMSANITLAY NAY 7 HaN1IY
wuin dumsanildenudullannyaea eglussivinn
8 fuimsgua olalduaains vinlviyaansian
ANAAZANNAIAY HUSMTzduasulay i
”ﬂﬁmemamﬂa’mﬂmamﬂﬁ’lamasluﬂ’ﬁﬁ'auiﬁﬂm 9

dmSusummAnasEsss Kamsideedel wui
Husunaederanlnammnsulsaduninguims
Uwalulaguazuisnssulu 9 wlglunisuimsdnns
Ideghadiuseaninm wagguimsdaaiy/atuayu
Tynanslafn wawaauAaln 9 Tun1sundam
oA uassd Sudulssduiiinsufol 2 sy
anvie Mdurudenudonnanyeansdiunnay
Liweunsidsuudaslusunisufifnulaenisld
walulagviiawinnssulimswasiiAnaue wn
uardudounni WudlefeaTdsuuasguiuy Bms
safium Sumeumsutiou saluismuenasdnd e
doRPABITULLARUBY (Uplg By, 2565) laAnuTide
5o anzgindeaisassAiidmanieustansualy
nsuimsanunw dsndidnanuaiiuiinsing
Useoufnmszees lwm 2 Al duaiuda
a¥wassd Ao maduyaraiifieuAnassassdlvl
9ERADALIANIALNITUANMIANNUAZUIARLYN 9
weuUfTRmusensRovanedii Aauan Tidevien]
Wewinnssu \Ualenaliyaainsuansninufniiiu
fayuaiunsatunistnudiwasnseduliyaainsly
nhegnuliinanuaeaisassalunsiiey wie
nsAnusnnsaulun1suAlymegwadeassn Laz
aSsanmmindeniiderensinadwassd dwonades
funLaRnues (Wuzdnd auysal, 2564) l6AnwIde
509 nazdideadisassAvesfuinisidsaasie
UseAnSHanIsuIMmsNUITINISVesEan AN wIdn
WIAUIAUASASSITNIIY iNa1391 AnuAnas1aasse
YBIHUIMTARANNAINNTAvRIUTITIUNTATIg
ulunmilsiutaliludsla fngea fnsuanseent
AuARTENAT AR Jusms e ez ianss
Tl o wldlunisuims nseduaguazyaainslv
Aannundnfivgssuasassharudalvd q Taems
seoamdaanevidoisnsduegiaue

8.2 msfldwsnmewsluanmufnundsindinnu
1T FnTwTauAsUgy Inen nsInLagsIEaull
msufdReglussdiuann uasdlefinnsanidusiesy
wuin duiiidiedegean Ae nisidusanlunis
anduny seswman laun nsfiduswlunsiaeiu

A
l



46 NSANSMSOBOFNLIMANAD

n3dvdaukazysziliuna n1sldrusiulunissu
nauselewy nsfidrusinlunisnnay waznisi
drusalunisdndulamudidu o Tudrunisd
dusalumsduiuouiu Jssduiiieatuegio
uilatgmiiAeduainnisdiiuay A3IIUAIUAY
msﬂgjﬁammﬁﬂﬁmsﬁwLﬂumul,ﬂuvl,ﬂmmﬂmma
YIANUANYY UazATIINUTUUTINTEUINNNTYIOIUY
%QLUuﬂiumuwmiﬂgum 3 daduusn Al
oalesnnnmsnidleyransidns uilumsdiduny
LAY YisenTaRUNIAEne Saluiamsuiuls
nsvurumshesasuilalymiiety avdemald
mssiunuussaradise adeazlausslavisui
waziitelisuussgiimngegsiivssansnmgean
wansidelundsll SeaonndesfunuiAnues (s
Founesd, 2564) HAnw3Teides nsuImsuuud
mummaamwawamaﬂi anSnavasaniufne
daffadninauueiiufinsdnuidfseudnu Tande
NITUASATOYSET WaN1TIdeNUINTHAINTlUNS
sufiums eglussdiuinn Ae msléfldmuAedestu
nsadvayuludiuninens wussain w5
yeans aomuilumsinduny Tassns nuanssy
vosan ufne nasfidiusiulunisujurau
nsuEnsm AWy nsasloufUR msUszauau
A9AARDINUUITEVRY (BAISUNT WAUTUnNS,
2562) IfFnuidedes maddusnilumsuimanu
Fvnsvesaslulsasey dinesdnsunasesdiu
viosiu wanAFenuin maddmdalunmsiiium
A nsiidrusnlunisalvayuiiunineinsng
US53N MIUsgauAusile nsviRanssy
fe 9 wazmsUsuuzudledgmiiiatu
dmsumsildusiuvesasiuaniudner Aung
fdnsulunsindule kamsiseedsinuindenads
Mgalagianizlulssiiuiinagidnduladon
WHUMSALINUYRsEnUAnY waragTidndula
svusnslininenns wiaweminens Fudulsiu
AiMsUfiR 2 dwvasine Aduduiomdoann
Bidmndunmmasusiiivinuy Whasnensedunu
Brsuod nslivsnennslundmssndunuaiedu
grunnlunsdndulageaniduludunvesiuims
laggnaeeaung seideukaznannsuiasiunis
Feaenndosiunuidnves (vddy gavman, 2562)
I§@nu3deides mstidimsmvesnslunisuims
anuFnwdstadinnuaaitui msinvdseudnm
we 4 wan1sIdenuiinsidusiulunisdnduls

Aemsidnsalumnivaues s g Afenusu
TunsWannesins Jdusulunsuansanuiiugeu
vidngns madmdngeslUdsastddnsalumtvun
Tim$nensuazunaswominensiagldluniswam
DIANT HOAARDINUNAIUITEUD (NUNSAY Y119%A,
2560) lefnuiiduizes msnwimsuimsuuuila
salunudrmavesesluanudnuduiiugu duie
ﬁ’lﬁﬂmuwm'ﬁuﬁmiﬁﬂ‘tﬂ’lﬂi%ﬂuﬁﬂ‘lﬂ’l?j%ﬁimq% wn 2
Han153denuI1 Msidunidlunisdedula vuneds
msWelemalviaglaidnanidnsulunsteussauny
waztins i s uA e UM AN
fuanufne tiearldidnlaulounsvesaniufng
Tohnniu

8.3 N1IEHUNTIATATIAVOIFUTNITAIUNNT
milatsnnudulawnyena duanudanguuay
nsUsui Aumsvihaududiy dnddedied way
fuanuAnaiieassd 1udadeidenadentsd
drusinvesnsluanudnudeiindidnauedfinw
Fmiunsuzy ogrsilifoddgmsaiafissiu 0.01
Taesawduinglunmsuildfosas 69.00 Faduly
PILANLAFINYRINTTITY Fenanaladn Adedungs
a¥rsassdvosfuimsaniufinuiiuy winduinis
ueuvsnenUeE i laedlaierudauannsa
wavAMUMINZALTRIsiazyARs atuayukaglilania
lun1sdeuduasiauinwedddagindudnenin
wswluavsaiuyana AIRNLANAINTERINN
yARAFIEAILANDN AW TEuLATRsTIN TN
Walenanazsuilsauniuniedeauenusly
MsUtRmu USuuge wasuas udly ngsudey
wardsn1sujURnulimungauiuusunvededns
atuayukazduasuliynainsAanisnisivg 9
wldlumsuifau aaenautalemaliyaainsi
druswlunisuansanuamiulunisuidgniegi
wingan duasuiazatduayuliyaainsiailonia
wanwAeuSeudiflewaunny fumumlumsugiRau
nudufivegniivsz@nsam Feflanuduiudiae
awmiumsildusmvesagiuanmdnundsindinny
ihAnwdminuasUsy Feaenadesfunaiuide
¥4 (oyasal anosviads, 2664) lidnwiiduides
amiindeisassAvesiuimsfidmaneUssavisna
vesanuiny dsfaddnauaiufinisdne
Uszaufnwaynsusnnis e 2 wNan1sItenudl
AMgUaEsIAvesfuImsineningiy uag
swiudiaedseglussduinayney TneBosdisy



Anadsarnunlumides 1dun FruauBangu
aun1sAilaiedalanyana AuauAnaseaTsa
wazswIderie danasreuseAnsravesaniufnw
agafidoddynieadffisediu 0.01 wavriuie
UsednSuavasantudnuilaiesas 64.80 way
aonndesiyu (anStum 2eAudn, 2565) lafny1ide
5o anzfihidsaiisassAveiumsanudng
daipddinuimsnunsfneiiey ndy 7 namsidy
nu1ngEiFEiasAveuImisan ufnm
Tasnmswegluseiuann uagwginssufiuaniesn
fannegundeaieasdvesfuinisaniudnuee
HusmsansnsamvuaiivingveinsiauIyaaIng
Thiuuuununsuszwg AUfoRlUuRaneiidosnis
gonfuilsmnuAaiulavang  duasuatuayunag
AR siauewes Sypdnnmild aunsauiud
nevaueweNMAsuLUas uaransaAnuitym
fsnzaufuaniunissl wazfinuAnaiisassnly
n1sUfuRnulidisagarsiied wazdenadeiu
NUITves (ufatiu Insding, 2559) ladnwide
o1 sUnuuMsTdwsnmesnglumsinnsarudly
anudAnwdainesdnsunasesduviesiu wamsite
wuihmsldnssmesngiuefurmuvnsamausay
anun1sed nssuIuMsilaus il senaumenisildu
sulumsfiauaznauny n1sdndula My
nsfunayselew wavn1ssinysviliuna wuid
sUuMsildms e unsufiRamudauvinga
puduldle wasduuszlewd wasdsaanndasiv
HAUITVeY (57U L3auNB, 2564) ladnw1Idy
Bos msvSvsuuuiidiusnesngiidmaneUsyavina
vesanufinu dsfndrdneuafiuiinnsinu
JseufAny Jmianszunse3eysen Nan1TIdenud
ToyasUluUNISUTMSHUUTdIUTINYesEn 1 uANY
aglusziuin lneuimsidalenalviagsiuyseyy
v3euaniUdsumnuiiu Lileaunudayillasanns
fvuatinue wion1sandusnuiesie q
dussulingiannnueuasinmuindnegwioies
Jaatainiaifiovn s iyuazdddalunsufdno
IasidusudneiiazUssidunanuy 1asenis
uazAanssuvesanuAn e muALUIMIUT UL
W lunsaiiueu

aanAneIfuIuITeves (algna newya, 2565)
idnunisedes aefiideaisassdvesiuins
anuAnuidmasomsuftRnumemny diadinnu
wniAimsAnyssaufnyenauns e 2 KanTide

01SENSMSOBOFNUIMANETD a7

Uil aeguLdsasasIAvesfuImTan uAnw
Tngsausianuduiusmaviniunsujifeuvesns
Favziiuldinnzfindaiisassaianuddy
g sBwionnud ST ornuduvadlunmssiiue
AUl veINgUAN YUY WATBIANTAN 9
Fedwalnemssiomnus wilelumsufoRauesynans

ol 9ndeduntlunsifondsd auduind
wilslunudisavesanu@nwide nsfiyaains
Fuusesnlalunisugiianunsenisiidiusinly
nMsUftRnuieliRansnueiig 4 vesaaufne
U ingUszasETindld Jssneuludee msvinad
saudwihanuduiiusesouldlufianafeiv
FwAnsi Jdwlunsdeduls waslinnusuiaveu
sy elinsinuussaradifamuingusvased
Anndgagldusslonisamiu uazitolianuussg
\huseedeliuszAnsnwgsge Jsnnsiiyanains
yamafnuazidmsnlunsufifioudu fuims
anudAnweziiuyanaddgiviliAnussgdlalunis
UftRnulneguimsanuinuagdoaanieduniil
woAnsTudeaineassd 1938 mieuunAnlmii
aseassn annsegslanaznsyduliyanaiidiusiu
TumsufuRan finauAnaswassAlunsaniun
aunsothanuAnuilugaemnedindd fnsussanuny
7o wiledgmiliiatuls ndrAasisuddnisuay
thiugmsanniisisslenigagauiosing nsiguims
fn1vefdugeasreassfazdaaliagidiusiuly
msufoRnuluanufnwiiielinisduiuanuves
aoufnwasdulunuingUszasduaswanefidals
WinUssanEnImUseanana waviinUselevilasge
ol nmsiindeadneassdedanuddnytuiuims
aonuAnudsadwarensildus amesnsluaanuAng
wazdaruduiusiuanudnialunisufjifau
axviouliiunanmlunmsuf iR nuralvisusedvsnm
uazUsEAVBHaluNMURTRAMY uasilewaaniufnw
Ludanudnsamutmng aunsaimuiesdnsla
99NN

9. YolduBuU
9.1 Yorauanuzsiiotnansidululdusslov
9.1.1 NMWaMTITenUI1 AMENAEsEIn
YW UTMsanAndrindinauetiAnwidimin
uasUgu Fuifiedeinfige Aesuansfadiessn
Faiy fuivnsmmielladussuansslyl q wild
Tunsiimsdamslapgsiiuse@ndnm wazmsaaesa



48 NSANSMSOBOFNLIMANAD

atvayulviyeainsiafn WaueauAalnd 9
Tunsudtymegsadnassd msfinisusuiuaey
gULL‘U‘U%%MWT'}LﬁumuLLaz%umauiumiﬂﬁﬁ’ﬁmu
slufisenanseing o egnresluregly windinng
sosltmaluladnsouinnssulminisin1sdnausuias
Ujtansiitesdunisiaundneninvesynainsle
yﬂa’mﬂﬁﬁau%ﬁu’umauLLaﬁ%mﬂﬁffq'}u wielinisld
weluladudoutanssutululvegraiiuszansnm
uarUsEANSNAZEn

9.1.2 91ANANMTITENUI NI5HAIUIINVS
AluanuAnudinddnauedidnuiminuasug
frudifidnadedniign Ao dunisddausauly
nsadule dedu fuimsnsdalenalinsiidou
sullumsdrauladenuaunmsaidunurosaniufn
swdndulasinuanislanineinsunasemingns
duauNuNISALEuY 38nsUHUR  sauludens
U%’Uﬂgnﬂismumiﬁ’muuazLLr’flﬁufjigmﬁLﬁm%u
s?fwzaiqmaiﬁmiﬁwLﬁm’mmiqmaﬁ%%

9.1.3 {UImsanuAnwianunsadman1sivy
WG dunwmdunsiauinazysudsanniedin
\Feas19asTAveInuLes lusiun1sAdsanudu
Jaanymna ANARET19EsTA ANubavguLay
MsUsus e warnisiauduiiy Sadu
Hadeiidsnarionsiidinsmmesasluaniufing

9.1.4 FuUSMsanuAnwasauIHan1TIve
TWlgUsznaulunisanduauaeluaniudnwilay
Manvlunisiaunnegdiuasnisidusiu lny
Ulidfusiumesanudn dethluussgndldly
MINAUIBIANT

9.2 dalausiuzuuInlunsinidenely

9.2.1 asfnuiadennefingaanassa
fdwmasonisuinisantufiner dedndriinanu
1FEnImiauasUgy

9.2.2 asimshaeindaiieassAves
Juimsiidanadenisidiusnvesagluaniufn
Fafndinauen@fnwdamiauasigy wiwun
Wusvuvunsiidruslagldnssuiunisidouas

Y

W ielianufnuiinsufoRnuidube

10. 1@NA151994

nUNSAU ¥19zA. (2560). NISANYINITUIUITHUY
fdausaulunudvnisvesagluatufne
suugudsfndinauaiufinnsdne
Uszaufnwgnssauyiun 2. Inendinus
YTgyAnwimansuiudia a1913ving
UImImsfneuazsiimiansiineg Jaudin
IR UMY BALN.

Weyde wsAnley. (2563). nMazdiira¥1eeassa.
189U @1VIVINTUINIINIANE Veudie
WYY UMINYIRYIUAeUATUNN.

ualg $re91u. (2565). Aziindeaieassaiidang
sauszanswalunisusmsaaudnen
Fafndminnuasituiinisine
Uszaufnunszead 1we 2. Ineinus
USyaAeansunUudin @1913v1n13
UIMIN5ANYT TaudinInenae uninenae
5195 b sell.

slgwa nowa. (2565). Mzdundeaieassdves
fusvsantununildenadanisufifau
vasn3 dufndrineuiaiiufinsdne
Uszaufneanauas e 2. ednus
USyangenansum Ui a1913vnns
UTIINIIANYT TUdinInenas UIneae
1UAYANAUAS.

ufatium InsAna. (2559). Uuvunsiidmsmves
aslunisianisanusluaaufinedenin
asdnsUnAsasduasiu. Ineninus
Yyaasamansauf Undin a1133nis
UIMIN5ANYT TdinInenae univenae
1w auaTIveil.

Yoy A3azenn. (2560). MeATeLdesdu (Rasiaded
10). NFNN: e,

suzdng auysal. (2564). a1azfindeaiaassd
vaaffuIvsiidamasiayssansnanis
UINTNUIVINITVRIEUANBIFINA
WMAUIAUATATSIINIIY. I Tnus
USyangAansumUudin a1u3vImns
UTIINIANYT TUdinInenas UIneae
UMNTHIAINTUTNVINE 4.



374 L30UNDNA. (2564). MTUTWITHUUNEIUTINVDS

AgiideradaUszAvEnavasaauAnY
Fufndineuaiuiinisine
lseufnen JmdanszunsAiagsen.
Welinus YSygrngimansundadio
A19IINTUTITNTANYT TudiadInenae
UMINRY YA NITUATATOYTEN.

ansdy gaman. (2562). nsiidiusiuvasaglunis

UimsanuAnundedadinauiun Aud
AsAnEssENANE 1WA 4. Inednus
USgudnwimansumUudio a11391n1s
UIMTNISANYT Taudindnende uningae
wialuladsvsenasyys.

q

qiBTIum 29AYEN. (2565). AzFUNBeaseassa

v

vasguImsanfnw deiadniin

VI seun1sAneiias nau 7.
Inendnus UsaeyrAnwimansumUnudin
ANUNPIVTININITANEY TuNeINeae
UNINEFIA ALY,

01SENSMSOBOFNLIMANAD 49

ayasal ansna. (2564). N1ILEUTE59ETIA

vasguImsndananiauszaninavas
daufne) FINAF1INNUVANUN

= =
nsAnwszaufnudynsusnig wn 2.
Welinus YSygrngimansundaudio
A1973INSUSUITNSANY TumIneae
UNTINEIRETYAN TIVUATUNS.

ABUNS wANIUNS. (2562). n1sdusuluns

Ui seudvnisvesaslulsasey duin
a9fnsUnAsasdauiiesdiu. Inendnus
USyanenansum Ui a1913vnns
UIMIN5ANYT Taudininenae umInenae
swiigilageansal lunssususyudud
Jamiaunusil.



50 NSANSMSOBOFNLIMANAD

answavasUszansamlun1suimsduning anudseannnisiduituniise
yafAnuAInaIavesusEnIansideulunatavanninduisuszwmealng SET 100

Influence of Efficiency in Asset Management Risk

from Borrowing Money That Has an Impact on the Market Value
of the Securities Exchange of Thailand SET 100

2U9A UMY, 9575504 Wallleanu® wazUiugns 81nsne’

Anong Inta'”, Orawan Chuamaungphan® and Panchat Akarak’

*1,2,3

*1,2,3

g1vIINSURY AUl unINeNfesIvAgReese Weese 57100
Department of Accounting, Faculty of Accountancy, Chiang Rai Rajabhat University, ChiangRai 57100

Received : November 20, 2025 Revised : December 22, 2025 Accepted : December 24, 2025

UNANYD

muﬁﬁlaﬁuﬁﬁi’mqﬂszmﬁlﬁawmaauﬁw%wamm
UszavSanlun1susmsdunsng  anudssainnis
Jouuiifiroyarmunananvestmannsidou
Tumaemvd i neguisUsewnalne SET 100 Tnewusiusa
foyadaudl wa. 2564 - 2566 1w 180 Feya
annilalumsdde Toun adRBmssaun Mslnsen
AndUszAvisavdiuSsywineiuds wasnsinsen
Anuanneeidemva ieltlunsmadeuaLnAgy

NaMIeNUI1 Uszansnnlunsusmsaunsng
Toun dasndnnsyuieuveduningsn Snsndmn
yyudsugnuil warshrdnumuisududaavie
feadniusguniuger e neviuee e Aty
meEdATisTRu 0.01 m’lm?‘immﬂmﬁﬁ@‘uﬁu Toun
Sasmiaur AU S md TS B EURUsIMAaTn
m'asﬂaﬁﬂmaﬁm%aﬁu@éNﬁﬁaﬁﬁmmﬂaﬁﬁﬁixﬁu 005
Snsrdunruanselunsitenondetauduiug
Beaudenawmadeyar v aiirieviueeeiiddny
eEBATisERU 0.01

AdAsy : Usednsamlunsusmsdunsng,
ANUFLIINNSTNTY, YAAININTIAINAIN

*919A UM

E-mail : noko_inta@hotmail.com

Abstract

This research aims to test the influence of asset
management efficiency, borrowing risk on the market
value of listed companies in the Stock Exchange of
Thailand SET 100 by collecting data from 2021 -
2023, with 180 samples. The statistics used in the
research include descriptive statistics, analysis of
correlation  coefficients between variables, and
multiple regression analysis for testing hypotheses.

The research results found that the efficiency
of asset management, namely total asset turnover
ratio, receivable tumover ratio and inventory
turnover ratio, had a positive relationship with
book value per share with a statistical significance
of 0.01 The risk from borrowing money, namely
debt to asset ratio, had a negative relationship
with market price to book value per share with
a statistical significance of 0.05 The interest
coverage ratio had a negative relationship with
market price to book value per share with

a statistical significance of 0.01

Keywords : Asset Management Efficiency,

Borrowing Risk, Market Value
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(Minimum)  Agea@n  (Maximum) Aady (Mean)
LLazﬁWLﬁmmummgm (Standard Deviation) ey
MIUARTBLALUN TNTINWAL N YULNITLINLIIAIMN
adfidesdiu nsiiasedadulss Andanduius
(Pearson Correalation) Lileviagauauduius
5ENINWINUTBATE UaTNITIATIZRAINONODELT
wiaad (Multiple Regressions Analysis) \ennaay
fuusdaseiidimasioniuusniy TngthTusunsy
dusagunnadfundaglumsinszimanuduiug
Tnouanadusiuuuanns Regressions L&l
P/BVi = Bo + B 1TAT: + B2ARTic + B3 APTic + B T+
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oS UNANwATIRI LU ITIUNSANYIY  wanesall

M50 2 WANTIATIEVAWNEA A1geEn Anade
wazaduleLuunaTgIu

s Aangn AgeEn Anady daudoauvy

(Minimum) (Maximum) (Mean) | anmsgns (SD)
TAT -3.10 7217 6.88 11.89
ART 0.00 58.02 11.65 10.36
IT 0.00 92.71 15.49 17.82
APT 0.11 6.99 1.65 1.14
D/E 0.00 6.03 0.84 0.94
D/R 0.00 1.00 0.54 0.17
ICR 0.07 43.86 8.24 6.11
P/BV 0.00 9.89 2.89 2.29
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wirdu 9271 Anedemindy 1549 uavdrudosuu
sty 17.82 Shanduvyuisureadind
(APT) fldrdnganiifu 0.11 egsgaindu 6.99
Anadewintu 1.65 uazdrudeauumasguviiiy
114 Sasrdruviausionu (0/F) Tergauiiy
0.00 fgeEawiniy 6.03 Anadewinty 0.84 uaz
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Funindsan (O/R) Tegasindu 0.00 Avgaan
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winfu 4386 Anedswiniu 8.24 uazdnudsauuy
1INTFIUINY 6.11
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Fannaninensuazviauldfasiyadinaingeni

AFUFLUTNIN WU BRTIEIUIIAINAINGD
yarmadyd (P/BV) flddraamiadu 0.00
Agedawiny 9.89 ANRABIfU 2.89 wavdI
Deauuiesgiusinfu 2.29 azvieufianiny
wamwawimﬁw%ﬁwﬁﬁmm UIENUUKID7198
yarmaafiindyad ey luvaziuiaed
yaAIaaInfiganinann aAruuandsienaiaain
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6.2 NM5LATITRATATIBUNIY (Inferential
Statistics)

6.2.1 M5IATIZRAEUUTEANE anduus
Vvouilesdu (Pearson Correlation) WanSIATIEN
adTuSsE s SemieTsieduusae
avdiusuouiesau (Pearson Comelation Coefficient)
Lﬁamaavﬂzgm Multicollinearity Fafinrsanann
AnduUsEavisavaTLS MdntuEEnsaiing
Run Multiple Regression lemanuduiusuay
anuindeioneadd azdulddrannisvaaeu
L'ﬁaulma:mmmmzamaﬂﬁaquaumiamaawmm
AduUsyAvsavduius () vesiuUsdassusiayad
AegszninaAdaadarigegavindu - 0.149 uay
gegn 0.792 FsAn (1) fanuduiuslusedun
Feosnin 080 wanslimituinlaifinaiuduius
sEwinefnUsdaszdaetues feafuldiadaym
Multicolinearity ¢atias ﬁaﬁ’lﬁaLLﬂiaaixﬂy’mmLiwé
MILUUALNNTNANBYNYIAN Fap5197 3

AN51991 3 HANISIASIENANEUUSEANTANAUNUS
Wesdu (Pearson Correlation)

dus | TAT ART T APT DE DR IR
TAT 1
ART -0028 1
T 0004 0086 1
AT 0012 | 0206% | 0267 1
DE 0105 0123 084 -0.149* 1
DR 0005 | o185 | o161 | 0792% | 0115 1
R 0001 | 0282% | 0089 0031 | 0314 | 0015 1
Ao o o aad o
* LuydnnNd@aansenu 0.01
SNo oo o aad o
* ugapynNananseay 0.05
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622 N1TIATIENAMUNADDLLTINY A
(Multiple Regression Analysis)

A1519% 4 A1 Tolerance wazAn Variance Inflated
Factor (VIF) w83@uUs

Variable Collinearity Statistics
Tolerance VIF
(Constant)

TAT 0.986 1.014
ART 0.840 1.191

T 0.875 1.143
APT 0.338 2957
D/E 0.861 1.161
D/R 0.367 2.723
ICR 0.811 1.233

gAdeldvimsneaeunruudassvesiuysdase
Ay ielviiuladndulsdaszuagiuusauny
lladanuduiusseninsduunnnuluns aiadgm
Multicollinearity 33vinn1madauA1 Tolerance
warA1 VIF Samanisdingngiannesnedl 4 wudn
A1 Tolerance 8Y5¢1ing 0.338 - 0.986 UagA1 VIF
ogjszming 1.014 - 2957 Fadlentfesndn 10 Tne
avsAoglunaniimnzay aguldd dudsdasy
wazduUsauAidnulsifitam  Multicollinearity

MTNN 5 WANITIATIRAUNITONDDLTINYIA DS
AFU TSI 1A D ase A UR WUy

Unstandardized Standardized
Variable Coefficients Coefficients ¢ Pvalue
B Std.Err Beta

(Constant) 3.521 0.600 5.870 0.000
TAT 0.055 0.013 0.285 4.375 0.000**
ART 0.048 0.016 0.218 3.091 0.002%*
T 0.032 0.009 0.247 3.570 0.000**
APT 0.338 0.223 0.169 1.519 0.131
D/E 0.118 0.170 0.048 0.696 0.487
D/R -2.841 1.403 -0.216 -2.025 0.044*
ICR -0.114 0.027 -0.384 -5.350 0.000**

F=9.618, R-Square=0.281, Adj. R Square=0.252
** {iydAgyneediafiszsiu 0.01
* JdudAgneadanszeiu 0.05

MNAITNA 5 WEnHaNTIATIEANNSA0eEY
Wanman WeaSuieanuduiussenitiiulstase
wagsauUsaNy giadl

SvBwemesAF IS AL NS sessduseAane
seyarvneUnydseviu (P/BV) vngeusuadifinsonney
wyaad a3ulann dnsdummyuleuduning sy
(TAT) Snsndumuiounesgniil (ART) uardnsdm
vyudsuvesduiaumie (M Januduiusideudn
fuyarnusanainlaglddnsdiusinnainse
waAeayTneviu (P/BV) egrailtudAnynieaia
fiszu 0.01 uansbifiuindnsduniamyuiou
dunindsan (TAT) Sasrdrunyuiouvesgnvil
(ART) uagdnsrdiunyuisuvesdumaunds ()
diuduazdswarilfannanseyarvelndifiuiu
paludie wazdnsdmumyuiouresdmil (APT)
Lifianuduiusivyadmusneainlaglisnsidu
TAmaaseyar1sdyTnevu (P/BY) vaiuiem
aangleulunaavanminduisUsemelng SET 100

SvBnavesnudsannsiduiifnesnindiu
SiamaasieyadneUylseviu (P/BV) naasunie
adfn1sanneeNAn WUISRIIEILIAAIINETH
Tumsdenondy (CR) fauduiudiuyadini
Tmeaalaglddnsdmsimnainseyarmialyd
deviu (P/BV) egnilluddgmisadiafiszdu 0.01
wandlsituinaruannsolunisdieaendevessdv
oradutladeddgiidnamuiansanlunisyssidu
yamMUNAPEABIUTTN Jsnnuasnsalumsane
ponibuge wansiannuannsalunisdiseniiiaty
dwaliimamesiuidniinusiunsmmsiunniy
fefinaluiBsuandoyadiu uazdnsidumiaude
Auningsn (O/R) danuduiusiuyariniusian
naalaglidnsaiusanaindeyar sy dsenu
(P/BV) ethsfifudndnmneadafisesu 0.05 uandly
diud seduniladuiivisnilannsndmanienisivy
yaA IR Al ndmAe Sandnmilau
soAunswgTm (DR geenasioufenissniinigey
wazaudsamenisdudiinntu vilfnandiyad
Uisneas Tusagiidhdumiaudeduninds
(O/R) ndreudiuadosnmilinntuasaides
flanas Fedenalviusdniyadiaumainainiigay
dusnsndumiausionu (0/6) ldfiamudiniusiv
yar1m s maalaglidndusnmaindeyan
nadaydsieniu (P/BV) wesuTenaanzileulunain
anninduiaUseinelve SET 100
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nmsesedeyalaglinsinsginisanaey
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7.1 anmsAnwansAgiud Hi : dasidiums
nyuleudunindsuidnsnadednsdiusainain
AayanInI Uy dderuvesuienlunatananning
witUszindlng SET 100 wandliliiuil dnsnaiu
nsuiludeuduningnn (TAT) danuduiusiu
yarmusInaaleglddnsdisnnaindeyani
madgydsieniu (P/BV) vesuTenlunaravanning
wiAsUsemAlng SET 100 Wansidewuin A1 Sie.
Wiy 0.000 Fatfesninfiseduieddynieeda 001
FefudswensuauLfign

7.2 InMmsAnwianudgiui H, : Snsidau
myudsuresganiiisvinadesndiunainaia
AayanInI Uy dderuvesuisnlunaiananning
wisUseweilne SET 100 agulddn dasrdmyuieou
Yosgnvil (ART) Hanuduiudifuyadmusaisan
Tngldgandummamasteyarmedalneviu (P/BV)
vasuselunaavdnnindunaUsewmelng SET 100
HanITITenUdn A1 Sie Wiy 0002 Fwlesnind
swiutfodfgmeadd 001 Friudsweusuausfign

7.3 nmaAnwaafgui Hs : Sasdnmuiou
voFuAPLVRBIBVENad o nTE UM wAIRR B AN
medaiireviuresSevlunaevdnnindwisusunelne
SET 100 auladn dandnmudsuvesdumeaunie
(M Henudiusivganwnunmemalaglisnsdn
iAnaIaseyaAIadyTseviu (P/BY) vaduTem
lupaavanmsnguisusemelng SET100 nan1s3de
WU A Sig. Wiy 0.000 Fetieeninfissduiieddty
M3adR 0.01 Frufswonsuauigu

7.4 InsAnwianudguil He : Snsidau
vyuisuvend widdvinaresnsdumamnainde
yarmeUnBvesisvvlusmavanninduisUssmelne
SET100 agulddn Sadnmuisuesdmi (APT)
Lifianuduiusivyarnusanaislaglddnsidn
iAmaIaseyaAINadyTseviu (P/BY) vaduTem
Tupaemanninduviasemnelng SET100 wani1533e
WUl A1 Sig. wWinfu 0.131 Fewnndndiszdu
HydAnyneada 0.05 ﬁaﬁu%aﬂﬁmaawﬁgm
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Aeuldnsnadednsdusmnanseyadmelnd
AevuvaIIEvluaev v wisUsswelneg SET100
asUldin Snandnmilausenu (O/F) lifieduius
fugarmusawain aglddnsdusininainde
warmeUnyBseniu (P/BY) vesusevilunatavianming
wisUszwelve SET 100 Wan153dewuin A1 Sie.
Wiy 0131 Fannnindissduted dameda 0.05
Fedudsdasauufigu

7.6 MnMsAnvauRgIud Hs  Samdumiiau
Aodunind il vsnadednsdIuTIMRAIAsBYaAT
neUgdvesuienlunaianannsndurslszinalng
SET 100 agulddn Shsndnmmudeumendmi (APT)
fenudniusmeauiuyarwmunaeaalneliensd
TAmandeyansdydneiu (P/BY) vaeuiun
TunaandnmsnduvisUsenelng SET 100 nans33e
WU A1 Sig. Windu 0.044 Fadeaninfiszau
fudfyneadd 0.05 wetuds YRNTUANNFAFIU
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FaduSseonsuauuigu

8. aAUTIwNANITINY

msifeises BvdnavesUstavsamlunisuims
Aunsng m’mﬁlmmﬂﬁéﬁuﬁuﬁﬁGiaaﬂa?hmmﬁmmmm
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nananNNINguIUsEImAlng SET 100
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Jewensvausfgn nansiduiuansdenuannse
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Abstract

This study was mixed - methods research
that aimed : 1) to examine parents' expectations
towards early childhood education management
at Pleampin Kindergarten 2) to develop educational
management guidelines based on these expectations
and 3) to compare expectations across different
demographic factors. The sample consisted
of 65 parents whose children were enrolled
at Plearnpin Kindergarten during the 2024
academic year. The research instrument was a

questionnaire. Data were analyzed using
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descriptive statistics including mean and standard
deviation (S.D.) and inferential statistics using
One -way analysis of variance (One -way ANOVA).

The findings revealed that: 1) Most respondents
were female (68.5%), aged 31-40 years (52.3%),
held bachelor's degrees (73.8%), and earned
monthly incomes of 30,000 - 50,000 baht (64.6%).
Parents demonstrated high expectations overall
(X = 4.45, SD. = 0.17), with teaching personnel
receiving the highest ratings (X = 4.70, S.D. = 0.06),
followed by learning environment (X = 4.54,
S.D. = 0.19) 2) Qualitative analysis identified
five key expectation areas : Academic : Parents
wanted hands - on learning, EQ development,
and outdoor activities, Personnel : Teachers
were expected to possess strong morals, child
psychology understanding, and communication
skills, Services : Parents desired skill enhancement
activities, counseling services, and self - care
training, Environment : Clean, safe facilities with
adequate equipment were prioritized, and
Community relations : Active participation in
community and social activities was valued.
3) Statistical analysis showed statistically significant
differences in parents expectations toward
early childhood education management across
gender, age, and income levels (p < 0.01)
while no statistically significant differences were

found across educational levels (p < 0.01).

Keywords : Parents' Expectations, Early Childhood
Education Management, Educational Quality
Development
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Abstract

The objectives of this research are 1) to study
the level of guidance management in opportunity
expansion schools under the Chachoengsao Primary
Educational Service Area Office 1, and 2) to
explore the guidelines for guidance management
in these schools. The study utilized a mixed-
methods approach, combining both quantitative
and qualitative research. The sample group consisted
of 242 participants for the quantitative study,
selected through multi-stage random sampling,
and 8 key informants for the qualitative study,
chosen through purposive sampling. The research
instruments included a questionnaire and focus
group discussion questions. Statistical methods
used for data analysis included frequency, mean,
and standard deviation. The data obtained
from the focus group discussions was typological

analyzed using domain analysis.



68 NSANSMSOBOFNLIMANAD

The research results found that

1. the level of guidance administration in
opportunity expansion schools under the Office
of the Primary Educational Service Area,
Chachoengsao Area 1 was at a high level
overall. When considering each aspect, it was
found that information services had the highest
average value, followed by counseling services,
individual student data survey services, monitoring
and evaluation services, and the aspect with
the lowest average value was personnel
placement services.

2. The personnel management guidance
administration in opportunity expansion schools,
under the Chachoengsao Primary Educational
Service Area Office 1, includes the following
aspects: In terms of individual student data
collection services, teachers should be responsible
for gathering data on each student. In terms
of information services, there should be support
for resources related to career education. Regarding
counseling services, efforts should be made to
help students understand, accept, and resolve
the challenges they are facing. For personnel
placement services, collaboration between both
internal and external school staff should be
encouraged for career management. Finally, in
terms of monitoring and evaluation services,
teachers should be provided with a clear
understanding of how to implement monitoring

and evaluation processes within the school.

Keywords : Guidance Management,
Opportunity Expansion Schools
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Abstract

This research aims to test the influence
of financial ratios and management structure
on the dividend payout rate of companies
listed on the Stock Exchange of Thailand in
the SET 100 group. Independent variables
include the current ratio, debt - to - equity
ratio, net profit ratio, return on equity ratio,
and executive shareholding. The dependent
variable is the dividend payout rate. Data
was collected from 2021 to 2023, a total of
3 years. The sample consisted of 82 companies
with 246 data points. Data was analyzed
using descriptive and inferential statistics.

The research findings showed that the
current ratio and net profit ratio had a
positive correlation with the dividend payout
rate at a statistical significance level of 0.05.
The debt - to — equity ratio also had a
significant positive correlation with the
dividend payout rate at a statistical
significance level of 0.01 This information is
important for interested investors and can

be used to inform their decision - making.

Keywords : Financial Ratios, Management

Structure, Dividend Payout Ratio
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AaAE (Viean) dauﬁmmummsg’m (Standard Deviation)
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(OSM) fuusau Ae 9nsIn1sdneluduna (OP)
T8 AUTIUTINTOLAIINIURAMIIUEN 1IN TIULAY
suilsviayuidaiaieifinisUamedoyalag
wwwsecorth finamsliasgidayadmnseluil

M3 1 NTUATIERAWIER Agen Anade
wazdluauuLINIgIY

daudeauu
s Aingn Agegn Anade | wmsgu
Minimum | Maximum | Mean Std.
Deviation
CR 0.000 10.860 1.668 1.230
DE 0.000 7.060 1.321 1.001
NPM -262.320 68.930 8.194 29.984
ROE -58.900 225.410 12.663 21.092
OSM 0.000 1.000 0.439 0.497
DP -5.920 5.830 0.516 0.803

9INANTNT 1 WU HAN15ILATIZIUDYA
Fruadfdamssauvesiinlsfiane Usznaude
Sasndumumyudeu (CR) fdsgawintu 0.000
Ageaawiiy 10.860 ALRABIAU 1.668 Way
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Agsaawiniu 225.410 ARdswinty 12.663 way
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6.2 MAPTERAELIUsT AT EndI IS LU Ey
(Pearson's Correlation Coefficient)
nanITIATIzAAIduUssAnSanduiusiag
AMTIAATIIANUFUNUS TE NI LU DATEAIETY
Fedmnedulseavsavduiusilweenundand g
1 vde 1 uansdsnnuduiusvesiy 2 daudsing
anduiusiueglussfugauddmnardulseans
Fuwusiladiandnlng 0 uansdesziunuduius
spvine 2 fudsindmnuduiuseelussiuniell
fianuduiusiu Ineldnsmaaeuarduussans
avduiusiiesdulunsTnANUdURUSTENINILUS
Feananduiusfisousuldaziialddesnin -0.8
wiolilu1nndn 0.8 FI91NNITNAFOULERAINADIN
ansdaseluil

[

A15199 2 n1sIAs1zRANduUsEANSandunusS

T¥UINAILU DAY
DP CR DE NPM ROM OSM

DP 1.000

CR 0.185%* 1.000

DE 0.180 -0.425** 1.000

NPM 0.367** 0.133* -0.076 1.000

ROE 0.169** 0.177** | -0.102 0.491** 1.000
OSM -0.011 -0.102 -0.012 0.026 0.013 | 1.000

NN 2 HanITIAszRedulsEans
AdUIUSTEMI AU o dnTInsneiutiuna
(OP) Audnsarulunumyuidey (CR) damduiug
y9uIn (r=0.185) Fadidedrdunisadfuanain
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ledammsioiutiuna (OP) Wiatusnmduiuyu
wyuden (CR) Afuwiltiufenfiudy Sasrdau
wiAusediuvondives (DE) fauduiusnisuan
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wan9d19m31N1539718uduNa (DP) wavdndiu
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6.3 mﬁmﬁ’wﬁmimaaslﬁhwmm (Multiple

Regression Analysis)

A15199 3 N1SILASIER0N0DUYRIAILUTAINAMD
an91n15918W&uTuNa (DP)

Unstandardized [Standardize Collinearity
Coefficients d t Sig. Statistics
Model Coefficients;
B Std. Beta Tolerance| VIF
Error
(Constent) | 0.115 0.133 0.870 | 0.385
@R 0.129 0.043 0.198 2.987 | 0.003 0.791

1.265
DE 0.102 0.052 0.127 1.946 | 0.053 0.818 1.223
NPM 0.010 0.002 0.366 5.404 | 0.000 0.755 1.324
ROE -0.001 0.003 -0.032 -0.475| 0.635 0.746 1.341
OSM -0.032 0.096 -0.020 -0.330 | 0.742 0.986 1.014

F = 9.705 P<0.000 R? = 0.168 Adj R* = 0.151

NIFNT 3 wudn wan1siesgonnes
LL‘UU‘W‘V;@mﬁawma‘u5w%wammé’mwd’mwwﬂﬁﬁu
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Snsdrudununauiou (CR) Snsdrunildude
dnwesdves (OF) dwsduilsavs (NPM) 8nsdu
NARNDUUNUADEIUTDNINUBY (ROE) wazdndiums
fevuduIms (OSM) Audmsmsdneiuluna wuin
laA1 F Statistic = 9.705 wagAmensal Adj R®
= 0.151 ¥3akuUTIaeINITIATIEiannaenal
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Abstract

The research aimed to study and compare
the using information technology for administration
of school administrators under the Kanchanaburi
Primary Educational Service Area Office 3, classified
by school area different.

The samples of this research consisted of 298
administrators and teachers under Kanchanaburi
Primary Educational Service Area Office 3, obtained
by stratified random sampling according to
school area. The research instrument was a
five-level-rating scale questionnaire with content
validity between 0.67-1.00 and a reliability of
0.97. The statistics used in the data analysis
were percentage, mean, standard deviation,
one-way analysis of variance, and pair difference
test by Scheffe’s method. Statistical significance
level at 0.05.

The results of the study were as follows:

1. the wusing information technology for
administration of school administrators under
the Kanchanaburi Primary Educational Service
Area Office 3, overall and in each individual
aspect were at a high level, ranking in descending

order as academic administration, personal



administration, general administration, and
budget administration,

2. The comparison result of the using
information technology for administration of
school administrators under the Kanchanaburi
Primary Educational Service Area Office 3,
classified by school sizes area, Overall was
significantly different at the statistical level of
0.05. The administrators and teachers in
Sangkhla Buri district have more operation
than administrators and teachers in Thong Pha
Phum district.

Keywords : Administration, Information Technology
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Abstract

The research aims to 1) study levels of
participative ~ management in  educational
institutions  under Prachinburi  Primary Educational
Service Area Office 1, 2) compare participative
management in educational institutions under
Prachinburi Primary Educational Service Area
Office 1, classified by gender, educational level,
work experience, and school size. The sample
used in the research consists 278 teachers
under Prachinburi Primary Educational Service Area
Office 1 in the academic year 2024. The sample
size was determined using Krejcie & Morgan's
table, with proportion set by simple random
sampling approach. The research instrument was a
5 point Likert scale questionnaire. The statistics
used for data analysis included frequency,
percentage, mean, standard deviation, t - test,
and one - way ANOVA.

The results of the research found that:

1) The overall and individual aspect levels
of participative management in educational

institutions under Prachinburi Primary Educational



Service Area Office 1 were high, with mean
scores ranging from high to low in the following
areas: goal setting, evaluation, benefit receiving,
implementation, and decision making.

2) The participative management in educational
institutions under Prachinburi Primary Educational
Serwvice Area Office 1 was found to differ overall,
with no statistical significance, by gender, educational
level, and work experience. While classified by
school size, there was an overall difference,

with a statistical significance level of 0.05.
Keywords : Participative, Management, Schools
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Abstract

The purposes of this research were to
study the boy scout administration in schools
and the guidelines for the boy scout administration
in schools under the Secondary Educational Service
Area Office Kanchanaburi.

The samples consisted of 318 administrators
and teachers in schools under the Secondary
Educational Service Area Office Kanchanaburi,
obtained by stratified random sampling. The
research instruments were a five - level - rating
scale questionnaire with content validity at
0.67-1.00 and the reliability at 0.96, and the



samples consisted of 8 experts selected by
purposive random sampling. The data were
analyzed by using percentage, mean, standard
deviation, and content analysis.

The results of the study were as follows:

1. The boy scout administration in schools
under the Secondary Educational Service Area
Office Kanchanaburi was overall and in each
individual aspect were at a high level, ranking
in descending order as: the scout, scout
activity, scout leader, and school administrator.

2. The guidelines for the boy scout administration
in schools under the Secondary Educational
Service Area Office Kanchanaburi were as
follows: 1) The schools should encourage
scouts to be able to apply skills and knowledge
from scouting to develop the character of
volunteerism. The schools should encourage
scouts to have morality and sustainable ethics.
2) The administrators should give importance to
study and understand the boy scout curriculum
at each grade level. Expanding the results to
scout directors so that the director has a
consistent understanding of the curriculum.
To develop scouting activities according to
the curriculum to be appropriate. There is a
plan to set scout activities in schools to
develop scout activities into competitions in
scout skills towards excellence. 3) Scout director
or teachers assigned to teach boy scouts
should give importance to studying the
curriculum at each grade level. In order to
teach the boy scouts to follow the curriculum
correctly. 4) Educational institutions should
organize activities according to the specified
boy scout curriculum. Focusing on 5 steps sharing
the knowledge base for leaming emphasis on
practice to create fun in learning. There s
training to provide knowledge and skills in
discipline. Correct scouting ceremonies in

content and curriculum.

Keywords : Administration, Boy Scouts,
Boy Scout Affairs
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Abstract

The purposes of this research were to:
1) study the basic information for developing
a management model for the College of
Innovation using a research-based approach,
Fiscal Year 2024; 2) develop a management
model for the College of Innovation using
a research-based approach, Fiscal Year 2024,
and 3) evaluate the management model for
the College of Innovation using a research-based
approach, Fiscal Year 2024. The research employed

a research and development methodology and



was conducted in three phases. Phase 1 involved
a document study and interviews with 30 school
administrators and teachers, selected through
purposive sampling based on specified criteria.
The research instrument was a semi-structured
interview, and the data were analyzed using
content analysis. Phase 2 focused on developing
and trialing the management model for the
College of Innovation using a research-based
approach, Fiscal Year 2024. The sample consisted
of 30 school administrators and teachers, selected
through purposive sampling. The research
instruments included group discussion record
forms, questionnaires, and a handbook on the
research-based management model for the
College of Innovation, Fiscal Year 2024. The data
were analyzed using frequency, percentage,
mean, and standard deviation. Phase 3 involved
evaluating the management model for the College
of Innovation using a research-based approach,
Fiscal Year 2024, by five experts selected through
purposive sampling. The research instrument was
a utility evaluation form covering four aspects:
accuracy, suitability, feasibility, and usefulness.
The data were analyzed using frequency and
percentage.

The research results revealed that:

1.)The basic information for developing the
management model for the College of Innovation
using a research-based approach, Fiscal Year 2024,
consisted of five aspects: self-awareness, fulfillment,
practical application, collaborative knowledge sharing,
and recognition and dissemination of research
outcomes. The developed management model
for the College of Innovation using a research-
based approach, Fiscal Year 2024, comprised
three components: (1) 12 operational elements
of the model implementation; (2) five steps in
the model development process; and (3) five
components with 56 quality indicators. The trial
implementation of the handbook at Nakhon
Pathom Technical College showed that the
college defined its vision, mission, and goals

to develop students as innovators through
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a systematic research process. Teachers analyzed
instructional problems and enhanced their
knowledge, leading to research-based teaching
through five research steps: problem analysis,
research planning, research implementation,
data analysis, and research conclusion, with
collaborative leamning throughout the process.
However, the lack of continuous supervision
by research experts resulted in some
discontinuities in the research process. Therefore,
it is recommended to strengthen expert
supervision to further improve research quality.

The evaluation results by experts indicated
that the management model for the College
of Innovation using a research-based approach,
Fiscal Year 2024, was appropriate, feasible,

accurate, and beneficial for practical application.

Keywords : Management Model, College of
Innovation, Research-Based
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Abstract

The research aimed to study the
transformational leadership of administrators,
job motivation of teachers in schools, and
the relationship between the transformational
leadership  of  administrators  and  job
motivation of teachers in schools. The
samples of this research consisted of 307
administrators ~ and  teachers under the
Secondary Educational Service Area Office
Kanchanaburi, obtained by stratified random
sampling according to school size. The
research instrument was a five - level - rating
scale questionnaire with content validity
between 0.67 - 1.00 and a reliability of 0.96.
The statistics used in the data analysis were

percentage, mean, standard deviation, and
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Pearson’s Product moment correlation coefficient
with a statistical significance level at 0.05.

The findings were as follows:

1. The transformational leadership of
administrators, overall and in each individual
aspect were at a high level, ranking in
descending order as idealized influence,
inspiration motivation, individualized consideration,
and intellectual stimulation.

2. Job motivation of teachers in schools,
overall and in each individual aspect were at
a high level, ranking in descending order as
interpersonal relationship, salary, work itself,
working conditions, advancement, and achievement.

3. The relationship between the transformational
leadership of administrators and job motivation of
teachers in schools in overall had a high

positive correlation with statistical significance.

Keywords : Transformational Leadership,
Job Motivation
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