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Abstract

This research was study the financial ratios that correlate with the securities price of listed
companies in The Stock Exchange of Thailand. Financial reports and securities price were
collected from 2012 - 2016 to be used as a representative of financial ratios and securities price.
The statistics used for data analysis consisted of Pearson Correlation Coefficient Analysis and
Multiple Regression Analysis at a statistically significant level of .05.

The research found that Services Industrials (Transportation & Logistics) all financial ratios
had correlation with securities price at a statistically significant level of .05 except Current Ratio,
Receivables Turnover, Payable Turnover, Debt Ratio, Debt to Equity Ratio, Dividend Payout,
Earnings per Share and P/BV Ratio which had no relationship with the securities price. The results
of the research show that investors in the Services Industrials (Transportation & Logistics) financial
ratios can be used in forecasting changes in securities price for the most accurate and beneficial
investment decisions. For studying Property Industrials (Property Development), the research
found that all financial ratios had no relationship with the securities prices except the Repayment
Period, and Net Profit Margins correlated with securities price at a statistically significant level of
.05. It indicates that all financial ratios, investors may choose to consider debt repayment
performance to reflect the company's fast repayment quality, as well as the company's

profitability and the market value of the securities price.
Keywords: Financial Ratios, Securities Price, The Stock Exchange of Thailand
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