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Abstract

This research aims to study the economic impacts and growth of Rayong Province
resulting from the expenditure of employees in IRPC Public Company Limited. The results of this
study could be employed as a beneficial trace for the province to plan its future development
policy and to support the Eastern Economic Corridor Development Project (EEC). For the research
methodology and data collection, the interview and questionnaires were employed to collect
the expenditure data from 400 samples during April to July 2019 classified by the type of
expenditure. And the collected data were analyzed through the multiplier value calculation to
reveal the economic impact of the population’s expenditure.

The results revealed that most employees had an average monthly expenditure of
53,753 baht and the highest spending was on food and beverages; approximately 19,324.20 baht,
followed by the housing and utilities of 15,292.73 baht and the average travel expenses of
4,918.40 baht. The average children's education-training expenses were approximately 3,768.09
baht. And, the average expenses of travel and vehicles travel was 3,327.31 baht followed by the
personal belonging of 2,332.88 baht, mobile phone, internet, cable TV of 2,021.11 baht, clothing
and accessories of 1,376.08 baht, and the average medical treatment of 720.29 baht, respectively,
Furthermore, the least average expense was on various services which cost 671.91 baht.
Interestingly, most of them would spend approximately 596 baht when their income increased
by 1,000 baht. This could lead the marginal propensity to consume to .596 or .60 resulting in a
multiplier of 2.50. Moreover, when calculating the economic effects of the total expenses through
the consumption multiplier, it would be equal to 7,974,257,550 baht per year. This was due to
employees’ residences within a 5 km radius from the factory. As a result of the aforesaid

expenditure, it clearly contributed to the economic growth of the community and the urban area
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by promoting more commercial purposes of agricultural land use and creating new careers for
villagers such as becoming entrepreneurs of shops, restaurants, clothing stores as well as the

owners of renting houses, commercial buildings, housing estates, entertainment venues and etc.
Keywords: Economic Impact, Staff Expenditure
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