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Abstract

This study aimed to 1) examine the relationship between financial ratios and the stock prices of sustainable
listed companies in the Stock Exchange of Thailand 2) analyze the direction of this relationship and 3) assess the
influence of financial ratios on the stock prices of sustainable stocks of listed companies in the Stock Exchange of
Thailand. The research adopts a quantitative approach, using the conceptual framework of financial ratio analysis
as a tool to investigate the correlation with sustainable stock prices. Data were collected from 191 companies over

a four-year period, spanning from 2020 to 2023, yielding a total of 764 complete annual report entries. The statistical
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methods employed for data analysis include frequency, percentage, mean, standard deviation, Pearson correlation
coefficient, and multiple regression analysis at the .05 level of statistical significance.

The research findings indicate that: 1) Certain financial ratios have a statistically significant relationship with
the stock prices of sustainable companies; 2) These financial ratios show both positive and negative relationships
with the prices of sustainable stocks; and 3) Only six financial ratios were found to significantly influence the stock
prices of sustainable listed companies in the Stock Exchange of Thailand. Among these, four financial ratios exhibit
a positive influence on the stock prices of sustainable stocks, including the quick ratio, debt-to-equity ratio, interest
coverage ratio, and return on equity (ROE). In contrast, two financial ratios demonstrated a negative relationship
with sustainable stock prices: the current ratio and average collection period.

The findings will help investors, executives, and listed companies utilize key financial indicators to develop

investment strategies and communicate with investors in sustainable stocks more effectively.
Keywords: Stock Price, Sustainable Listed Company in Thailand, Financial Ratios
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CERRREISY! 24 96 12.50
Aufngnanngsu 29 116 15.10
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Variables (N = 764) Maximum Minimum Mean Std. Deviation
Price (Baht) 386.00 .00 25.39 42.20
CR (Times) 9.99 .00 1.76 1.56
QR (Times) 8.53 .00 .96 1.07
DE (Times) 8.64 .00 1.50 1.60
TIE (Times) 5826.31 -2692.17 71.67 410.72
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AR turnover (Times) 3732.01 .00 27.43 171.96
ACP (days) 823.34 .00 46.87 53.76
FA turnover (Times) 165.34 .00 5.98 14.98
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DY (%) 46.44 .00 3.46 3.56
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Model Coefficients t p 88M§U/ﬂ§Lﬁﬁ
B Std.Error Beta
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