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Abstract

This paper aims to study relationships and examine the consistency of the linear structure
of good governance practices that affect the competitiveness of listed companies on the Stock
Exchange of Thailand. The researchers used listed companies in the Stock Exchange of Thailand
(SET). The total number of companies in the financial sector is 629 companies, with a random
population of 7 industrial groups companies listed on the Stock Exchange of Thailand (SET) as the
research population in all industries except financial groups. 293 companies received responses
from the questionnaire as data collection tools. They used descriptive statistics to analyze data
such as frequency, percentage, and hypothesis by structural equation analysis. (MODEL--SEM)
LISREL PROGRAM. The research found that the correlation path of the empirical data-relational
model test found that objective determination (OBJ) with objective function (IMPE) with a
statistically significant path coefficient of 0.67 at 0.05 and defined objective performance (IMPE)
with performance monitoring and disclosure (EVL) had a statistically significant path coefficient of
0.91, at 0.05 defined objective performance (IMPE) with competitive capability. (COMPET) has a
statistically significant path coefficient of 0.61 at 0.01. Performance and disclosure assessment
(EVL) with competency (COMPET) has a path coefficient of 0.14 statistically insignificant and the
correlation model is consistent with empirical data. The research hypothesis is consistent with
empirical data. There is a correlation path based on the hypothesis of the correlation index. With
Chi-Square (Xz) = 58.48 (p-value = 0.017) statistically significant, Xz/df = 1.54, GFl = 0.96, CFl =
0.99, AGFI = 0.94 and RMSEA = 0.043.
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LAMDA-Y
IMPE — IMPE 1 0.72 0.009 10.35** 0.51
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EVL —» EVL1 0.84 0.009 8.95%* 0.71
EVL —> EVL?2 0.78 0.007 6.51%* 0.81
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COMPET — COMPET 2 0.64 0.011 9.34%* 0.41




244

Journal of Social Science and Cultural @.@ Vol.7 No.6 (June 2023)
AT 2 AduUTEAYBIAUNIG AALAAALARBUNIASEIL warAn tvalue (da)
Path Diagram Path standard t-value R?
Coefficients Errors

COMPET —» COMPET 3 0.66 0.007 9.11% 0.43
LAMDA-X
oBJ —» OBJ1 0.72 0.006 T.76%* 0.52
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