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ABSTRACT

This research article aimed to study the factors affecting household debt and the amount of
household debt during the Covid-19 epidemic situation. The sample consisted of 32,688 households in
all provinces of Thailand. The tools used for data collection were secondary data obtained from the
2021 Household Socio-Economic Survey conducted by the National Statistical Office. The statistics used
in data analysis included the use of logistic models to analyze the effects of independent variables on
the probability of the outcome being debt. The result of the study found that the variables that had an
effect on household indebtedness were the age of the household head, marital status, degree of study,
number of members, entittement to reimbursement of medical expenses from government
agencies/state enterprises, receipt of other state aid programs, average monthly income, average
monthly consumption expenditure, average monthly of non-consumption expenditure, property value,
financial assets, problems with spending, ability to borrow for business, and ability to borrow for
emergency purposes. The results showed that the independent variables correlated with the amount of
household debt were the age of the head of household, marital status, degree of study, number of
members, entitlement to reimbursement of medical expenses from government agencies/state
enterprises, receipt of welfare from government cards, average monthly income, average monthly
consumption expenditure, average monthly non-consumption expenditure, property value, financial
assets, problems with spending, and ability to borrow for business. According to the study, three main
factors affecting household debt were unstable incomes, lack of entitlement to welfare rights, and lack
of government assistance during the crisis. Therefore, the results of this research can be used to suggest

solutions to such problems to the sovernment or related agencies in order to reduce household debt.
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) Logistic Regression Model
Variables
Coefficient Std.err. z P>lzl Marginal effect
FEMALE 0.045 0.033 1.360 0.174 0.008
AGE - 0.021%** 0.001 -16.86 0.000 -0.004
MARIT 0.386*** 0.035 11.09 0.000 0.066
EDU1 - 0.070 0.037 -1.88 0.060 -0.011
EDU2 - 0.232%% 0.078 -2.98 0.003 -0.040
EDU3 - 0.195%* 0.047 -4.19 0.000 -0.033
MEMB 0.073*** 0.014 5.07 0.000 0.012
WORK - 0.027 0.029 -0.93 0.351 -0.005
HOME - 0.010 0.049 -0.21 0.832 -0.002
REIM - 0.138%* 0.042 -3.25 0.001 -0.024
CERTI 0.4271*** 0.093 4.53 0.000 0.072
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Coefficient Std.err. Z P>l1zl Marginal effect

WELF - 0.726%** 0.033 -22.00 0.000 -0.124
OTH - 0.383%** 0.029 -12.97 0.000 -0.065
ININC 0.161%** 0.018 8.92 0.000 0.028
(nEXP 0.279%** 0.023 12.08 0.000 0.048
INNEXP 0.295%** 0.011 26.50 0.000 0.050
INVALUEA 0.155%** 0.012 13.04 0.000 0.027
INVALUEF - 0.132%%* 0.010 -13.71 0.000 -0.023
PROB 0.380%** 0.052 7.29 0.000 0.065
BORBUS 1.070*** 0.056 19.24 0.000 0.182
EMERG 0.854*** 0.055 15.40 0.000 0.145

Observations = 32,688 LR chi’ = 9868.62, p-value < 0.00  Pseudo R’ = 0.2539

e ** idgddynsatiansesu 0.01
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Variables OL> Model
Coefficient Std.err. t P>Itl
FEMALE -0.021 0.024 -0.90 0.366
AGE - 0.006*** 0.001 -6.54 0.000
MARIT 0.102%** 0.027 3.85 0.000
EDU1 0.086*** 0.026 3.29 0.001
EDU2 0.039 0.057 0.69 0.491
EDU3 0.284*** 0.034 8.37 0.000
MEMB 0.029%** 0.009 3.17 0.002
WORK -0.023 0.021 -1.12 0.265
HOME -0.015 0.035 -0.43 0.670
REIM - 0.501*** 0.030 -16.43 0.000
CERTI 0.042 0.057 0.74 0.462
WELF 0.230%** 0.023 9.84 0.000
OTH 0.025 0.207 1.22 0.224
ININC 0.135%** 0.012 10.97 0.000
(nEXP 0.175%** 0.016 11.21 0.000
INNEXP 0.210%** 0.008 25.77 0.000
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OLS Model

Variables
Coefficient Std.err. t P>1tl
INVALUEA 0.250%** 0.009 29.15 0.000
INVALUEF 0.078*** 0.007 11.32 0.000
PROB - 0.086%** 0.032 -2.66 0.008
BORBUS 0.209%** 0.040 5.18 0.000
EMERG -0.012 0.041 -0.29 0.775

Observations = 32,688 LR chi’ = 349.26, p-value<0.001  Pseudo R = 0.3277

e *** idgddynsatiansgeu 0.01
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