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ABSTRACT

This research aimed to (1) study the behaviors and factors influencing debt accumulation through
the SPayLater service among undergraduate students in Bangkok and its metropolitan area, and (2) analyze
the factors affecting the ability to repay debts through this service. This quantitative study sampled 400
participants using stratified sampling based on the type of educational institution, including (1) open-
admission public universities, (2) Rajabhat universities and Rajamangala University of Technology,
(3) autonomous and limited-admission public universities, and (4) private universities. Quota sampling was
then applied to select 100 participants from each category, and data were collected via convenience
sampling. The instrument used was a questionnaire. Data analysis involved descriptive and inferential
statistics, including mean, percentage, maximum-minimum values, standard deviation, multiple regression
analysis, and logistic regression analysis. The results revealed that (1) factors significantly associated with
debt accumulation through SPaylLater include income level, expenditure level, expected income,
frequency of service usage, impulsive spending behavior, product literacy, product factors, and financial
behaviors; (2) factors significantly influencing debt default through SPaylLater include age, income level,
expenditure level, debt behavior via buy-now-pay-later service, approved credit limit, chosen installment
period, payment management methods, and financial attitudes. Based on these findings, policy
recommendations suggest that the private sector should develop automated payment and notification
systems; the public should be promoted to enhance financial skills to avoid unplanned debt behavior;
and the government should integrate financial knowledge into the education system and appropriately

regulate digital credit for groups with unstable incomes.
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AN51997 1 AduUseandandunusveeinusdasy (Pearson Correlation)

fiauwls GEN AGE TYPE INCOME EXP  SAVING EINCOME W UF IC MN
GEN 1

AGE 0324 1

TYPE -0.041  0.057 1

INCOME 0.275 0.141  -0.118 1
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4pP3 0.597 0.558 1
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M19199 2 HANTIATIENENNTORDREWeNYAN (Multiple Regression Analysis)
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AUy B SE, T Sig.
ﬂ"lm‘ﬁl (Constant) -1028.468 7491.330 -1.047 0.146
wwe (GEN) 456.710 705.885 -1.457 0.129
918 (AGE) -595.728 300.091 1.522 0.508
Ussianaardudnen (TYPE) -9.7117 898.381 -0.663 0.016**
seauselanet (Mewuu1mn) INCOME) 32.298 4.009 -2.424 0.000***
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3¥AUTITIERY (awuUIn) (EXP) -45.205 4.604 7.015 0.479
dndrukuoau (SAVING) -0.010 63.819 -0.708 0.001%**
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R2 = 0.381, R = 0.617, Adj R2 = 0.348, F = 11.624 Sig. = <0.001
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AGE 0.324 1

INCOME  0.275 0.141 1

EXP 0.068 -0.037  0.679 1

SAVING  0.089 -0.048 0.556 0414 1

SOD -0.212 0.010 -0.361 -0.221  -0.445 1
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Number of obs = 400, Prob (LR statistic) = 0.0000 Log likelihood: -56.990Pseudo
R2 = 0.620 LR chi2 (12) = 186.01
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