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Abstract

The objectives of this paper were to investigate the effectiveness of securities brokerage regulation
implementation and to examine the variables that have a relationship with the effectiveness of securities
brokerage regulation implementation by Thailand Securities and Exchange Commission (SEC). The variables
were broken down into two tiers, the results from empirical analysis found communication to have the highest
relationship and also the predicting variable for the effectiveness of securities brokerage regulation
implementation within the first tier. In the second tier, willingness to comply was found to have the highest
relationship and was also considered to be a predicting variable in the effectiveness of securities brokerage
regulation implementation. The result of the analysis points out the significance of the communication process
of the supervisory agency. Moreover, the attention towards the target group should not be paid with less
significance than that of the supervisory agency. The effectiveness of regulation implementation requires the

effort of both the supervisory agency and the target group.

Keywords: Securities Brokerage Regulation, Securities and Exchange Commission (SEC), the

Effectiveness of Regulation Implementation
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A1371911 1: VOYREIMUAAAVBINADLULLHDUNINIINNFNTINGRS — LNA (52 WLLHDLNA)

el I Sosaz
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2518 16 30.8
N 52 100.0

{ ' oA A&
A13191 2: ﬁagamuqﬂﬂammﬁmammuaaumwmnnquﬁwm - a1y (52 wuudgauaN)

naxay 10 S HGE
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29-38 11 21.2
39-48 34 65.4
N1NN21 49 5 9.6
itV 52 100.0

M1519N 3: ﬁagad’mqﬂﬂawaaé’mauLLﬂﬂﬁﬂUﬂW%’]ﬂﬂéjNﬁﬁﬁd — JEAUMSANE

(52 wuUFaUAIN)
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UIW195IN0 8 15.4
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LATHGANEAS 9 17.3
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37U 52 100.0
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Tassa (221 wuudaUDN)
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Correlations (n = 52)

REGUCAP REGOBJ REGRES REGATTI COMMU

REGUCAP 1.0
REGOBJ 607(*) 1.0
REGRES 786(**) 656(**) 1.0
REGATTI .393(**) .294(%) 231 1.0
COMMU 738(*%) 543(**) 702(*%) 394(*) 1.0
MEAN 3.4336 3.4808 3.2367 3.9455 3.4639
SD .57259 .66924 .66988 53497 .64589

RALING: ~{hiufaynaianszey .01

{dpdnynaianszay .05

REGOBJ = thivdwiandszasduasmaiiiugua
REGRES = ﬂaﬁ'ﬂﬁmmvwmﬂiﬁlﬂumsﬁwﬁugua
REGUCAP = ANUENNNINVBILIAUQUA
REGATTI= tadsriaundasginnugua

COMMU = fasumsdess
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A15197 14: mﬁLﬂi’l:ﬁtmunmnasrmq@mﬂa%’aﬁﬁui’mqﬂszmﬁwaomsﬁnﬁ'vgu,a {la9y
v a q' [ [ (> C> a Vo s %
auninegnsnilzlumsiinuaus dodenauadvasdmnugua dadanis

foa17 datduaIunanaEaITnTaIRMAUALA

Variables Unstandardized Standardized t Sig. (t)
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Correlations (n = 52)
REGATTI REGOBJ COMMU

REGATTI 1.0
REGOBJ 294(%) 1.0
COMMU 394(**) 543(**) 1.0
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Correlations (n = 221)

WILLCOM KNOUND ABICOM
WILLCOM 1.0
KNOUND .682(**) 1.0
ABICOM 692(**) 693(**) 1.0
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Variables Unstandardized Standardized t Sig. (t)
Coefficients b Coefficients Beta

(Constant) 1.046 7.010 .000

KNOUND 378 .389 6.227 .000

ABICOM .355 422 6.750 .000

WingiAg: R=.746 R’ =557 Adjusted R’ = 553

SEE = .37369 F =137.132 Sig.F =.000
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Correlations (n = 221)
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