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Abstract

The objective of this paper is to relationships between various economical factors that have
effects on the registration of new businesses by using the Vector Autoregressive (VAR) model.
In this paper, new business registrations were separate according to the size of the registered
capital and business category. From the results, it was found that a sudden change (shock) in
Gross Domestic Product (GDP) does not significantly relate to new business registrations. On
the other hand, the shock in Minimum Loan Rate (MLR) creates negative responses form new
business registrations of: 1.Medium-sized (businesses with registered capital of 1-4.9 million
baht), 2.Construction and 3.Wholesale and retail trade; repair of motor vehicles and motorcycles.
Finally, the last factor is shock of Business Sentiment Index (BSI). Overall, it creates positive
responses from new business registrations. Registrations from Small-sized (registered capital
of less than 1 million baht), Medium-sized, Large-sized (registered capital of 5 million baht or
more), Manufacturing and Real estate activities are all with in the positive direction. However,

Registrations from Construction category responds negatively.

Keywords: New Business Registration, Vector Autoregressive (VAR) Model,

Macroeconomics, Business Sentiment Index
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Eﬂﬁ 3: Response of ALL to IR,
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Eﬂ"?l 4: Response of SMALL to IR,
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zﬂﬁ 5: Response of MEDIUM to IR,
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Ellﬁ 6: Response of LARGE to IR,
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3111 7: Response of GROUP C to IR,
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31/11 9: Response of GROUP G to IR,
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31/11 11: Response of GROUP L to IR,

e ReSPONSE Of
GROUP L to
MLR

Response of
GROUP L to
MRR

Response of
GROUP L to

MOR

123456738 9101112

mnmﬁmswzﬁwuiwﬂizLn"n”uadﬁ’mmaﬂLﬁﬁﬁﬁwa@iamswmLﬁquﬁﬂ%m’mwg\mm
PUIANATNY TUIAIAY HUIANITHRA WUIANIINOFTII WUIANIIVILEINAZNI13D18UEN
MITONLTUEURLAZINTENUEUS RUIAARNLINLAZLINITHEAT UazAAARINTTIABITL
aFINITUNIIE mﬂﬁqﬂﬁaé’mwaﬂl,ﬁymﬁuﬁgﬂ@ﬁﬁﬂmg'fuﬁ faudisinniassanaanidy

ﬁwmiaﬂ’lswml,ﬁﬂuqsﬁalmj“ﬂmﬂLﬁﬂmﬂﬁq@ﬁaé'mmaﬂLﬁm'iuﬁaﬂﬁfﬁmaiaﬂﬁ'uﬁ

n1INA&ay Optimal Lag Length A835n15 Akaike Information Criteria (AIC)

Lﬁmmﬂlum‘sﬁﬂmﬁgﬁﬂmms’«a@ml,ﬁwﬁqsﬁﬂmjLLzmaamﬂmmuﬁﬂaaa@m 9 AWVWIAT
a@mtﬂmua:mmmmqiﬁa Waihraf ldanmidnsnvilsoufisunuluudssuuudiass
96aINaFAUM Optimal Lag Length PoIuARzLULIRaININANFN®N [iNanaaETh (lag)

ARV FNVDILARLUULINRD

M13191 2: NMINAEaY Optimal Lag Length LLﬂnﬁﬂunuaﬂﬂztﬁﬂ% (Testing Optimal Length
by Registered Capital)

Lag ALL SMALL MEDIUM LARGE
0 -10.41080 -7.618379 -11.06402 -8.881679
1 -16.62846" -13.87866 -17.27331* -14.95421*
2 -16.37518 -14.38596* -16.85237 -14.69930

WUBLAG: (*) Lag 7Al#@dn Akaike Information Criteria (ﬁﬂﬁzgm

mﬂmimﬁauwmﬂmmmﬁ'}aaamimmLﬁmugiﬁalmiﬂwﬁ'wm PYUIANA Lm:mm@lmy'
lddnanuantniranzaNfe 1 d’mlmmmﬁ’waadmsmmlﬁﬂugsﬁﬂmjmm@Lﬁﬂvl,@i”@h

ANMNATINANZRNAD 2



80  Development Economic Review

A19191 3: NINaEay Optimal Lag Length LLEmGl’m‘m\l'mﬁqi?lﬁl (Testing Optimal Length

by Business Sector)
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