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Abstract

This research aims to examine debt burdens of Thai households using the 2015 Socio-
Economic Survey (SES) data conducted by the National Statistics Office (NSO). The study
wants to find major factors that explain household debts especially those of farmer’ households,
and to define some guidelines that might help to solve debt problems of farmer’s households.
Tobit regression model was used in this study to resolve the selection-bias problem. Major
findings revealed that household’s debt burdens depend, there is any household member
holding a bachelor’s degree, household income per capital, household total assets, the amount
of annual remittance and consumption expenditure. The study finds an interesting result that
the more lands used for agriculture, the higher the household debts. Reflected that a career

in agriculture has high costs and lots of doing farming would have higher business expense.
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4.2 wamIUszunmaIanuuusIaad lndnuuuinisarsinninuasgunsnanualunis
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530 waadbaassalus

(%

A13197 3: HANITUIENIHAIDINLUVINA DI ININVDINRBAWBIINNIRNA

@0819 asIToud ATGen MANNEAT  WONAIANITNBAT
Aulsoase nNe un 6,930  inmaslalyg 13,405 18,916
32,321 as5an N1 6,475 AT A5
asNTon ATzan
Male LWATN Y -0.546*** -0.393** -0.533** -0.435*** -0.636***
(-4.74) (-2.07)
(-2.36) (-2.97) (-3.56)
Age g -0.062** -0.045%* -0.084*** -0.065*** -0.062***
AT5a% (-13.35) (-5.54)
(-9.57) (-10.97) (-8.59)
Married FOTUNTWRUIR 2.219*** 2.017*** 2.035%** 2.028*** 2.217***
(16.96) (8.65)
(7.45) (11.41) (11.27)
Bachelor miﬁam%nﬁﬂn -0.269* 0.816*** 0.330 0.550*** -0.928***
audsaynnas (-1.85) (2.65)
Al (1.09) (2.57) (-4.39)
Inincome_ Natural logarithm -0.160** 0.039 -0.056 -0.037 -0.306*
head elddaiauas (-2.42) (0.39) (-0.6) (-0.55) (-2.44)
assan
Work ﬁ?ﬂéﬁuﬁu’]‘?ﬂﬁl -0.440* -1.119*** -0.146 -0.666** 0.065
N9 (-1.94) (-3.07)
(-0.33) (-2.39) (0.18)
Farmrice a7diwvim 1.845+*
(6.42)
Otherfarm 1 TWNINBAS 1.403**
8ug nanindiaan (5.61)
M
Central nanand 0.590** 0.938 0.845** 1.038*** -0.020
(3.61) (1.24)
(3.06) (4.6) (-0.08)
North meawmnidia 2.320** 1.966*** 2.998*** 2.734*** 1.510***
(12.56) @7
(11.39) (13.63) (4.79)
Northeast ne 3.402** 2.484** 4.535"** 3.526*** 2.816***
aziueanidaaniie (19.03) (3.45)

(17.37) (19.37) (9.19)
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A8 addeani A% AMANITINEAT  WONAIANIILNEAT
[RIBIEOEEE NIRNA yiiw 6,930  inwaslaily 13,405 18,916
32,321 AsTan 1inu 6,475 AT AsTan
A3NTaN ATNID%
Rural WANLVALNALIR 2.353*** 1.205*** 1.791*** 1.481*** 3.110%*
(21.11) (6.52)
(7.69) (10.15) (18.25)
InAsset Natural logarithm 0.570*** -0.023 -0.087 0.005 0.603***
funswinavua (13.57) (-0.23)
(-0.78) (0.08) (9.9)
InMoneyTF Natural logarithm 0.045*** 0.001 0.074* 0.033** 0.057**
Susulauluseud (3.26) (0.03)
(3.06) (2.37) (2.17)
InConsump Natural logarithm 3.571%** 1.915%** 3.020*** 2.456*** 5.038***
lziwgylne (37.15) (13.73)
51 o a (17.58) (22.85) (30.4)
u3lnAvasnsaisan
@ail
InFood Natural logarithm 0.113 0.176 0.573** 0.295*** -0.229
fldireamsuas (1.15) (1.52)
4 4, . : -1.36
n3ashuded (2.2) @7 (-1:36)
Agri_land Natural logarithm 0.942*** -4.731
Aaudvimanuas (10.14)
& (-1.13)
YIRUA
Q1 asnSouiidu 1.399% 0.252 1184 0.748"
Whaaafianr (4.99) 0.7)
. 4 (2.34) (2.52)
minsaskasga
Q2 asSauidu 0.494 1.444** 0.856***
Wvaatiauri (1.36)
mMalnuas hag 279) (2.95)
SURUTA 2
Q3 asusaundn 0.239 0.033 0.577*
LN UBING (0.69)
. . (0.07) (2.12)
msnEaIias
uAUN 3
Q4 avusaufidu 0.536** -0.404 0.412 0.145
1$v89NA (2.53) (-1.36)
o o (1.04) (0.61)
fmMsineaTies
SURLT 4
Agrial  adSeufidfiaurh -3.497* -4.382*** -3.914
nsinsatasiga (-0.85)
-8.6 -13.69
AgriQ2  aPSendiifiaur 22,4734 2,817 -2.745%+
mMItneaItay (-7.05)
e (-5.43) (-0.69)
BUAUN 2
Agriaz  aFuSeuiifidurh 7184 11864+ 1,886+
mMItneaItey (-5.21)
v o4 (-2.59) (-7.29)
BUAUN 3




Development Economic Review = 115

[REERY aZaud A3NTaN MAMSINEAT  $aNAIANIINHAT
Aauilsdase NIBNA i 6,930  nmaslily 13,405 18,916
o . o o
32,321 As50n Yinu 6,475 As5an As5an
AsTan A3Tan
Agria4  aiSeudiinaurh -0.552* 0472 -0.566*
nmItnEasiay (-1.99)
N (-1.24) (-2.52)
BUAUN 4
con ﬂ"]ﬂ\‘i‘ﬁl -47.515*** -15.352*** -31.751*** -23.274*** -59.125***
(-36.84) (-6.91) (-10.74) (-14.1) (-28.76)
A0819 Number of obs. 32,321 LR chi2(19) 7807.50
f‘ﬁ‘]muﬂ Prob > chi2 0.0000 Log likelihood -79040.251
Pseudo R2 0.0471

13,899 left-censored observations at Debt1 <= 0

18,422 uncensored observations

0 right-censored observations
IN¥AT Number of obs. 6,930 LR chi2(22) 1027.14
N1 Prob > chi2 0.0000 Log likelihood -19157.737
Pseudo R2 0.0261

1,836 left-censored observations at Debt1 <= 0

5,094 uncensored observations

0 right-censored observations
IN¥AT Number of obs. 6,475 LR chi2(22) 1568.18
5":“, 9 Prob > chi2 0.0000 Log likelihood -16936.642
Pseudo R2 0.0442

2,197 left-censored observations at Debt1 <=0

4,278 uncensored observations

0 right-censored observations

aan1stneas Number of obs. 13,405 LR chi2(22) 2602.57
Prob > chi2 0.0000 Log likelihood -36172.412
Pseudo R2 0.0347

4,033 left-censored observations at Debt1 <= 0

9,372 uncensored observations

0 right-censored observations
wann1an13  Number of obs. 18,916 LR chi2(15) 3809.06
INEAT Prob > chi2 0.0000 Log likelihood -42053.02
Pseudo R2 0.0433

9,866 left-censored observations at Debt1 <= 0
9,050 uncensored observations

0 right-censored observations

wnpmg 1. d1lwiaidude i ttest
2. **{ivpdaynesiia 0.01, ~dnvdragneaia 0.05, *Tupdraynada 0.1
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Aaeing asadouil AsN5an MAMSINEAT  WONAANITINHAT
Aaulsddsy NINRNA 7w 6,930  nuasialy 13,405 18,916
32,321 AasTan 1iu 6,475 A5 AT
As5an AsN5an
Male LWATY 0.364 -0.019 7112
0.104 -0.462
(0.93) (-0.08) (2.19)
(0.41) (-1.4)
Age g -0.076*** -0.041% 0.503**
A5 . -0.005
0.016 (-4.89) (-3.97) (3.83)
(-1.61) (-0.36)
Married FDNBNINRUIT 2.711%* 2.631*** -0.104
2.803** 2.680***
(5.49) (8.27) (-0.03)
(8.81) (6.44)
Bachelor ﬂ’]ﬁﬁﬁ“’]“ﬂﬂﬂﬁﬁlﬂ -2.805*** -2.641*** -37.073***
aaudUSynnad -3.529%% 2372+
¥ (+5.11) (-6.8) (-5.19)
auly “9) (-4.32)
Inincome_ Natural logarithm -0.624*** -0.518*** -0.418*** -0.467* -0.330
head elddawaves (-5.42) (-3.07) (-2.76) (-4.14) (-0.16)
A3Ia%
Work Fasuangni 0.897 0.604 -21.639**
[aNgift
-0.391 0.364
(1.18) (1.25) (-3.38)
(-0.8) (0.58)
Farmrice andwyinun 18.373***
(28.92)
Otherfarm INMINEAT
8ug uanmilaan 19,263+
IV (31.81)
Central NN 6.910*** 6.483*** 17.020***
7.239%* 4.014***
(13.88) (15.23) (3.9)
(16.85) (2.81)
North Mmanile 9.634*** 9.393*** 6.761
9.259** 6.906***
(20.16) (24.3) (1.44)
(23.09) (4.96)
Northeast e 9.557*+* 7.485*** 15.155***
aziuaanidounile 7.760% 4.385**
(20.24) (20.73) (3.02)
(19.65) (3.17)
Rural UONLVALNALIA 5.163*** 4.095*** 54.702**
5.691*** 3.254***
(12.39) (15.88) (9.87)
(21.51) (9.96)
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[ EERY ATNIaNN asTan MANILNBAT

HANAANSINHAT
Audsoase NIANA 7w 6,930  wnuaslaily 13,405 18,916
32,321 AasGan N1 6,475 S RIEOM A%
As5an AsNGan
InAsset Natural logarithm 0.261 0.467*** 6.229***
Funswiviamua 0.411% 0.344%
(1.33) (3.54) (4.93)
(3.29) (1.92)
InMoneyTF Natural logarithm 0.155*** 0.105*** -0.469
Gusulanlusevd 0.110** 0.087**
6.7 (4.33) (-1.14)
(4.41) (2.9)
InConsump Natural logarithm
9.9 1.197** 0.843*** -19.149***
QRS SREEHIRD
u5lnavasniaisen 2 0.480*
? 0-289 (@4.11) (4.58) (-5.86)
ol (1.55) (1.98)
InFood Natural logarithm 0.661 0.260 12.323***
dnldarponmsuaz 0.350% 0.126
a4 (1.48) (1.43) (3.35)
1nJasausal (1.91) (0.65)
Agri_land Natural logarithm 3.583*+* -578.1114
Adufivhnnnsas (25.65)
IRUA
Q1 asSaufidu 1.141 0.631
Whasiaurh 0.468 -0.309
. 4 (1.42) (1.29)
mansaskasiga (1.16) (-0.51)
Q2 asseuiu
Whasaiaurh 2775 1.4647
e 1.371*
maneasian
e (3.23) (3.03)
SuaUn 2 (2.22)
Q3 asGeuiin
Lﬁﬁ’].lax‘i‘ﬁlﬁuﬁ’] -1.0174 0.018
mMalneaias 0.405
e (-1.32) (0.04)
auauN 3 (0.69)
Q4 asSeuidu
Whasafianri -0.799 -0.132
matnuasiay 0.626** -0.171
i (-1.26) (-0.34)
suauf 4 (2.09) (-0.34)
Agril  adudeuniinawi 13.620%* 10967
msmwmﬁauﬁqﬂ _8.521*
(-16.13) (-22.46)
(-13.92)
AgriQ2 adSauifinauri -5.602++ -8.474%* -6.463*+
MILNeaItaY (-9.39)
Ej‘uﬁ"i_lﬁ 5 (-9.96) (-13.68)
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A70819 asGoud as30n AANITNBAT  HINMANIINEAT
Aaulsddsy HanNa 7w 6,930  tnuaslally 13,405 18,916
32,321 a330n N1 6,475 AT30% AT30H
AN AsTon
AgriQ3  asuSeuniinaurh -3.500%** -3.834
MIneaIiey -3.264%+*
Sudui s (5.5 (-4.79) (-9.03)
Agriad  asSeudiinaurh -1.469* 1,103
MINEaTHas .0.913**
S 4 107) (-2.45) (-3.02)
con Fi'lﬂoﬁ -47.998*** -11.627*** -27.279** -21.189*** -148.531***
(-16.85) (-2.98) (-5.34) (-7.42) (-3.8)
@a@819  Number of obs. 32,321 LR chi2(19) 15466.02
ﬁ%wum Prob > chi2 0.0000 Log likelihood -28541.835
Pseudo R2 0.2132
26,539 left-censored observations at Debt2 <= 0
5,782 uncensored observations
0 right-censored observations
IN¥AT Number of obs. 6,930 LR chi2(22) 904.97
i Prob > chi2 0.0000 Log likelihood -14975.102
Pseudo R2 0.0293
3,702 left-censored observations at Debt2 <= 0
3,228 uncensored observations
0 right-censored observations
INHAT Number of obs. 6,475 LR chi2(22) 1783.28
5% 9 Prob > chi2 0.0000 Log likelihood -11592.926
Pseudo R2 0.0714
4,047 left-censored observations at Debt2 <= 0
2,428 uncensored observations
0 right-censored observations
NAaNIILNEA3T Number of obs. 13,405 LR chi2(22) 2717.32
Prob > chi2 0.0000 Log likelihood -26629.412
Pseudo R2 0.0485
7,749 left-censored observations at Debt2 <= 0
5,656 uncensored observations
0 right-censored observations
wannia Number of obs. 18,916 LR chi2(14) 758.03
msinEas  Prob > chi2 0.0000 Log likelihood -1476.6729
Pseudo R2 0.2042
18,790 left-censored observations at Debt2 <= 0
126 uncensored observations
0 right-censored observations
winmng 1. d1lwindufe i test

2. **{ivpdayn1esiia 0.01, ~ddviragneaia 0.05, *Tupdraynada 0.1
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