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THE FINANCIAL PREPARATION FOR PRE-RETIREMENT OF
INFORMAL LABOR IN BANGKOK AND METROPOLITAN AREA

Thanwarat Suwanna'®

Abstract

This research aims to study 1) factors related to the financial preparation for the
retirement of informal workers in Bangkok and Metropolitan area, and 2) the level of financial
literacy for the retirement planning of informal workers in Bangkok and Metropolitan area.
The samples used in the study were 400 informal workers in Bangkok and metropolitan areas
and used questionnaires as research tools to collect data. Statistics used to analyze data include
descriptive statistics and multi-factor regression analysis at a statistical significance level of .05.
The results showed that more than 80% of informal workers in Bangkok and
metropolitan areas never to plan financially for retirement, did not bookkeeping for household
account, and they have savings when there has money left when deducting expenses. Preparing
for the retirement of informal workers most have savings and investment patterns as savings
fixed deposits, and if informal workers lack income or lose their jobs, they can live out of savings
for up to a month.  Positive factors for retirement financial preparation were economic and
financial literacy factors. These effects had a statistically significant level of .05. Therefore, to
enable the informal workers will be well-prepared for retirement. The state should facilitate

people to have more financial literacy and encourage urgent financial planning.

Keywords: Informal Workers, Financial preparation for retirement
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