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Abstract

The purpose of this research is to investigate and compare the ability of accounting
performance measures, which consist of net income, comprehensive income, and cash flow
from operations, to explain security price. The researchers employ multiple regression analysis
to analyze and compare the ability of accounting performance measures to explain security
prices by collecting information from companies listed on the Stock Exchange of Thailand
from 2014-2019

The results of the study show that net income is significantly positively associated
with security price. However, the results show no relationship between security price and
comprehensive income, and between security price and cash flow from operations. However,
the researchers provide additional study by breaking down comprehensive income into net
income and other comprehensive income and find that both net income and other
comprehensive income (excluding the change in asset revaluation surplus) are significantly
associated with security price. Other comprehensive incomes provide incremental information
content with net income, provides additional information content to explain the securities
price. The results support the requirement of Thai Accounting Standard No. 1, which requires
listed companies to present their operating results with comprehensive income by separating

net income and other comprehensive income.

Keywords: Net Income, Comprehensive Income, Cash Flow from Operation, Other Comprehensive

Incomes
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