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Abstract

This study deals with the securities of ABC Group Public Company Limited with the
aim of finding relationships between the variables that affect the value of ABC securities in
order to predict financial and operational performance. The main variables are the company's
financial position and financial ratios from 2023-2027, which include: Minimum Loan Rate
(MLR), Stock Exchange of Thailand Index (SET Index), Consumer Price Index (CPI), Gross
Domestic Product (GDP). The variables were used as secondary quarterly data from Q1 2013
to Q4 2022. The multiple linear regression equation method and ordinary least squares (OLS)
method were applied to obtain the result.

The factors that have a significant impact on the income of ABC Group Public
Company Limited and have a significance level of .05 are the Stock Exchange of Thailand
Index (SET Index) and Gross Domestic Product (GDP). These variables have a relationship that
is consistent with the hypotheses. However, Consumer Price Index (CPI Index) and Prime
Borrower Interest Rate (MLR) were found to have no significant effect on the company's
income. As for the valuation of the company's securities using two methods, the results were
inconsistent. For the first method, Discounted Cash Flow (DCF) using Free Cash Flow to the
Firm (FCFF), the valuation resulted in a value of 13.18 baht per share. The second method,
Multiple Comparable, led to a different result.

Keyword: Valuing Securities, Discounted Cash Flow, Free Cash Flow to the Firm
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