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FINANCIALLY-BASED MOTIVATION TO PROMOTE THE OTOP
NAWATWITHI COMMUNITY TOURISM PROJECT OF UPPER ISAAN

Apinya Phanthasa'”
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Abstract

This article aims to policy synthesis for creating financially-based motivation to
promote OTOP innovative tourism projects in Upper Northeastern Thailand. This region
possesses rich cultural capital and the potential to drive a stable grassroots economy.
However, successful project implementation depends on financial incentives, which are a
crucial underlying factor and a driving force in encouraging community participation in
transforming cultural capital into income. At least five possible financial incentives include: 1)
Reductions or exemptions from local taxes or certain fees for participating households; 2)
Providing or supporting access to funding sources for participating households; 3) Opening
opportunities for private sector investment to create new jobs, with the private sector receiving
a tax refund proportional to their investment in Upper Northeastern Thailand; 4) Establishing
a comprehensive business information center to improve the business environment, facilitate
coordination with relevant agencies, and attract domestic and international investors; and 5)
Local administrative organizations in Upper Northeastern Thailand collaborating with local

organizations to provide training programs tailored to the needs of entrepreneurs.

Keywords: Financially-Based Motivation, OTOP Nawatwithi, The Upper Isaan
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