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Abstract

The objective of this research was to study the capital accumulation
process affecting the local power structure in Phetchaburi Province by
the review of literature, interview, and observation. The data were processed,
analyzed, and presented by descriptive analysis. The research found that the
differences in different periods of capital accumulation process of the
local power structure in the Phetchaburi Province are as the following.
1. During 1855-1932, elites had a relationship with the central state
power, obtained the benefits from the the feudal system (Kin muang)
from taxes and trade in agriculture sectors, especially rice and sugar
palm, and invested in real estate by building commercial buildings for
rent. 2. During 1932-1978, elites had a variety of trade, investment in
various businesses, as well as illegal ones, and a joint venture with
government authorities. 3. From 1978 to 2014, elites had been doing
business in all types, white, gray, and black, by using gangsters and gunmen
to take care of businesses for security and for rental opportunity seeking by

using political positions.

Keywords: Local Power Structure in Phetchaburi, The Capital Accumulation

Process
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