ANMNFUNUSTZNI19US LR ULY D VDISUIAITNIU VI AL SUIANTENDNISIN AT

LAZANNIAINTNEATAUNISRSYAULANIUATENANIANYAT
THE RELATIONSHIP BETWEEN COMMERCIAL BANK LOANS AND THE BANK FOR
AGRICULTURE AND AGRICULTURAL COOPERATIVES LOANS
AND GROWTH OF THAI AGRICULTURAL SECTOR’

aagYiy ANNIUNSY, BAaA1 NAININY
ANELATYIAIEANS UNINTUNYATAIENS
Donruthai Satchenpong, Chollada Luangpituksa
Faculty of Economics, Kasetsart University, Thailand
E-mail: donruthai.s@gmail.com

KEXXEXXXXX¥
%4 1
UNAng
= O Ao s = o/ v a a dl'
nsAnwAselitngUszasaiiie 1) AnviAuduiusvesUsuududanIANISNEATIBY
SUIANTHIAVILALTUIAITLNBNITNYATUATANN TAINITNEATAUNISRSYRUIANI9LATYERN A

[%
a a v

M9NuAs uaz 2) nageuanuduiusidadummiuna lnelidoyandeninausdlasuiai 2
w.r1.2547 flasanad 4 U w.a.2560 nanisAnueuduiuditmasnnluszeren feidues Engle
and Granger WuiSinauduianiAmsinunsvessuImsiiienanuasLazannsainisinuns Ui
AudonAnunsvessUIMTINGYY Larnandaeinasiuaelulsemaaansinunsiinuduiug
Muluszezen waznanismaaeuauduiusiBudumedunadie Granger Causality Test Wui
Uhinadudenianisinyasvessuiaiionsinwasiazannsalnisinunsuazkanfueiiiaso
anelutsemanianisinwes danuduiudidadumgdunaiuly 2 fanns uivdinududenia
mMsnensvasswImIMdvduazdndusiasunelulssmanianisinenslidauduiusdadu
wdunaiu fdumnniafsvdomisnuiiiedosionisnszduassgionianess asdaasy
mslidudenianunsfuinuasnslagsuiasiienisinensuazannsaininuns feazdanali

[

NARAUNUIATINN18IUUTENANIANISINEATANITVL A UNNTU LaLILONANANNIINITIAYATIAL

getuadmalriinunsnsiiseladiiugy waslianuanunsalunisiiseviiiieveduloiiuiu

ANENAY: AULTONIANYATVDITUIAITNINYE, FURDNIANEATVDITUIAITNONITINEATLAY

annsalnsinees, nsesyRvlamaasygiantanees, anuduiusidadumndung

Asuunany: 6 n.A. 2563  wAleunany: 10 5.A. 2563;  AaUSURTRUN: 18 5.A. 2563



Journal of Buddhist Education and Research : JBER
Uil 6 atiuil 2 nangAu - Funau 2563 [114] Vol. 6 No. 2 July-December 2020

Abstract

The purposes of this research were to study the relationship between agricultural
credit provided by commercial banks and the Bank for Agriculture and Agricultural
Cooperatives and the growth of Thai agricultural sector, and to conduct causality test.
Secondary data were collected from Q2/2004 to Q4/2017.

The cointegration using Engle and Granger’s method indicated that the agricultural
credits provided by the Bank for Agriculture and Agricultural Cooperatives, and by
commercial banks, and gross domestic product in agriculture sector were co-integrated in
the long run. The results of Granger Causality Test revealed that there was the bidirectional
causality between the agricultural credits provided by the Bank for Agriculture and
Agricultural Cooperatives and gross domestic product in agriculture sector. In contrast, there
was no causal relationship between agricultural credits provided by commercial banks and
gross domestic product in agriculture sector. Therefore, to stimulate economic growth in the
agricultural sector, the government should provide agricultural credit to farmers via the Bank
for Agriculture and Agricultural Cooperatives. This would result in the higher expansion of
gross domestic product in agricultural sector. Higher agricultural productivity would generate
more income to farmers and raise their ability to pay for debts and to apply for more

credits.

Keywords: Agricultural credit of commercial banks, Agricultural credits of BAAC, Growth of
Thai Agricultural Sector, Causality Relationship
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