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Abstract

The purpose of this study was to explore factors affecting sustainable growth of
Sustainable Investment Group in the Stock Exchange of Thailand. In this study the secondary
cross - sectional data and time series of 76 companies listed on the Stock Exchange of

Thailand was collected. This study examined six independent variables including current
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ratio, total asset turnover, profitability, debt to equity ratio, dividend payout ratio, and firm
size. This data was analyzed by the Panel Least Squares Method, Fixed Effect Regression
Model (FEM) on a quarterly basis starting from the first quarter of 2016 to the 4th quarter of
2020, entirely the 5 years period 20 quarters. The total amount of data was 1,520.

The results showed that information factor affecting the sustainable growth of listed
companies with positively statistical significance level of 0.05 was profitability (ROA).
Meanwhile, the debt-to-equity ratio (D/E) and dividend payout ratio (DPR) had negative

correlation to sustainable growth with an R-Square of 0.4048.

Keywords: Sustainable growth; Sustainable Investment Group in the Stock Exchange of

Thailand
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2. NSNAEBULYIUSHI

M15197 2 Hansnaaeulyydiiulsdaseilanuduiudidaduagreauysal (Multicollinearity)

SGR CR TATO ROA DE DPR FRSIZE
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A15197 4 nan1IAAsULUUSaeY Fixed Effect Regression Model (FEM)

Fixed Effect Regression Model

Variable Coefficient Std. Error t-Statistic Prob.

CR -0.1079 0.1895 -0.5696 0.5691
TATO 1.0354 2.6204 0.3951 0.6928
ROA 0.8525 0.0831 10.2605 0.0000*
D/E -0.7857 0.3058 -2.5689 0.0103*
DPR -1.2035 0.0493 -24.4244 0.0000*
FRSIZE -0.3442 0.7631 -0.4510 0.6521
C 6.7387 12.9153 0.5218 0.6019

Observations: 1520

R-squared 0.4048
Adj.R-squared 0.3712
Prob. (F-statistic) 0.0000
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