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Abstract

This research aims to: 1) examine the differences
in personal factors of Generation Z that influence
cryptocurrency investment decisions, 2) investigate
the role of social media exposure in their investment
decisions, and 3) explore the motivations driving
their cryptocurrency investments. The study sample

consists of 410 individuals aged 18-23 residing
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in Bangkok. A questionnaire was used as the
research instrument, and statistical analyses included
frequency, percentage, mean, standard deviation,
one-way ANOVA, and multiple regression analysis
at a significance level of 0.05. The findings reveal
that: (1) gender differences significantly affect
cryptocurrency investment decisions; (2) YouTube
and Twitter are the most influential social media
platforms in shaping investment decisions among
Generation Z; and (3) internal motivations influencing
cryptocurrency investment include financial security,
technological understanding, personal income,
risk acceptance, financial stability, investment
diversification, self-confidence, self-pride, short-term
profit-seeking, emotions, and social status. External
motivations influencing cryptocurrency investment
include expected future value of currency, economic
conditions, rate of return, political situations, inflation,
financial news, deposit interest rates, relevant laws
and regulations, regulatory oversight by the Securities
and Exchange Commission (SEC), personal income

tax rates, and transaction fees.

Keywords: Motivations, Cryptocurrencies, Generation Z
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