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Abstracts

The purpose of this research attempts to find a relationship between the financial ratios
and the return on investment in securities of the listed energy and utilities business group
companies on the Stock Exchange of Thailand. It is quantitative research. Using secondary
data, financial data is collected from the annual report of the energy and utility sector listed on
the Stock Exchange of Thailand during the year 2016-2020, 5 years, totaling 20 companies,
and 100 datasets. The statistics used in the data analysis are descriptive statistics and inferential
statistics in Pearson's correlation coefficient analysis and multiple linear regression analysis to
find the relationship between the financial ratio and the return on investment in securities at
the significance level of 0.05. And this study aims to examine 9 ratios: Working Capital Ratio
(CR), Debt-to-Equity (D/E) ratio, Debt-to-Asset Ratio (DR), Net Profit Margin (NPM), Return
on Equity (ROE), Return on Assets (ROA), Total Asset Turnover (TAT), and Account
Receivable Turnover Ratio (ART) that affect the Return on Investment in securities (ROI)

The results show that there are statistically significant impacts from 3 financial ratios:
Return on Equity (ROE), Account Receivable Turnover Ratio (ART) with a statistically
significant correlation of 0.05 in the same direction, and Total Asset Turnover (TAT) with a
statistically significant correlation of 0.05 in the opposite direction to the rate of return on
investment in those securities.
Keywords: Financial ratio; Return on Investment in securities; The Stock Exchange of
Thailand
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6. SRTINANBULUIINAUNINY (Return on assets)
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N8 7UNI9N1I5RU (Mean)
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CR DE DR NPM | ROE | ROA | TAT | ART ROI
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A157197 3 MTUERSANERATIWSSeUUN (Description statistics)

DNTIFIUNINITRY Minimum | Maximum | Mean | Std. Deviation
dnsauRuuyuIsy (CR) 0 33 3.98 6.29
NTEUNLAUTINRE IR IKN B 0 9 108 L18
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BRI TNLUILUVDIFUN TN T
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WAy 7.53 ﬂ"}La?{sﬁuaqé’mmammmumﬂmiamu WU 15,23.31 (Std. Deviation) 8n31d7u
Suyumsuiisudiardrnudoauunnigiu winfu 6.29 i adudouvuinasgiuvesdnsidiu
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2. janTiAT g RanduRusvesiesdu (Pearson Correlation)
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v A

JU

M99 4 Han1TIlATIsandNusveiieséu (Pearson Correlation)

CR | DE | DR |NPM | ROE | ROA | TAT | ART | ROI

CR Pearson 1 - - -| -.185| -.083|-.232"| -.194| -.137

Correlation 328" |.2877" | 267

Sig. (2-tailed) 001| .004| .008| .069| .424| .023| .058| .182

N 97 97 97 97 97 96 96 96 97
DE Pearson - 1/.265™| .080| .199| .054| .054| -.007| .242"

Correlation 328"

Sig. (2-tailed) 001 .009| .433| .051| .604| .601| .949| .017

N 97 97 97 97 97 96 96 96 97
DR Pearson -1.265™ 1| .227°| .163| .070| -.018| .080| .217"
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N 97 97 97 97 97 96 96 96 97
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Sig. (2-tailed) .008| .433| .025 .000| .000| .453| .642| .001

N 97 97 97 97 97 96 96 96 97
ROE |Pearson -.185| .199| .163|.554™ 1(.743™| .187| .153|.515"

Correlation

Sig. (2-tailed) .069| .051| .110| .000 .000| .069| .136| .000

N 97 97 97 97 97 96 96 96 97
ROA |Pearson -.083| .054| .070|.527™|.743™ 1| .241"| .146|.319™

Correlation
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CR | DE | DR |NPM | ROE | ROA | TAT | ART | ROI
Sig. (2-tailed) 424| .604| .496| .000| .000 .018| .156| .002
N 96 96 96 96 96 96 96 96 96
TAT |Pearson -232"| .054| -.018| -.077| .187| .241" 1/.582"| .028
Correlation
Sig. (2-tailed) .023| .601| .864| .453| .069| .018 .000| .790
N 96 96 96 96 96 96 96 96 96
ART |Pearson -194| -.007| .080| .048| .153| .146|.582" 1/.310"
Correlation
Sig. (2-tailed) .058| .949| .436| .642| .136| .156| .000 .002
N 96 96 96 96 96 96 96 96 96
ROI |Pearson -137| 2427 .2177|.334™|.5157|.319"| .028|.310™ 1
Correlation
Sig. (2-tailed) 182| .017] .033| .001| .000| .002| .790| .002
N 97 97 97 97 97 96 96 96 97

**_Correlation is significant at the 0.01 level (2-tailed).

*, Correlation is significant at the 0.05 level (2-tailed).

Yeywn Multicollinearity seteymauduiusiuesssnineinlsdass

dwdadaseunaziiazaebiinnuduiuny

A15719% 5 M51Wan1TIATIEAn Variance Inflation Factor (VIF) wes@aulsdase

3. mamﬁLﬂﬁzﬁmaam?jué’uwmm (Multiple Regression Analysis)

[
v =

91NA15°99 4 WU AaudsdaseynslladudseansandunusliiAy 0.70 Ay 3

JlaiiAn

NINTIRAOUANUALTUS TN INFILUTBATE WeINNITIATIwRaLNISannoENTAMAI LA

Collinearity Statistics
Model Tolerance VIF
1 (Constant)
ansduRuuvywIgy (CR) 736 1.358
é’mﬁdwwﬁﬁm’mﬁiammaaﬁgﬁaﬁu (DE) 824 1.214
Snsrdunilausiodunsng (DR) .853 1.172
3n31ML3gns (NPM) 543 1.842
NI WanaULNUABdINYaILTovU (ROE) 386 2.588
SNTNARDULNUIINAUNITNG (ROA) .388 2.574
gn3INIUIsUYeEUnSNETI (TAT) 549 1.820
Snsnsvauisuveagnuiil (ART) 639 1.565
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1NA13 19N 5 Ag378Tevinsnaaeu Multicollinearity lngldan Tolerance uagan

Variance Inflation Factor (VIF) a.dueniildindnduisdassudazignedunelaedulsdassiu

Tusgdula mnen Tolerance vasduusisiandilndamud (1nd1 0.01) waze VIF daminiuand

fruUsdasedanudunusiudinusdaszaus uin deeuunfa VIF au1nna1 10 Juld Feaghion

agluszaunagnelmiialdyy Multicollinearity wiannuanismaaeudiaiid Tolerance way VIF

(913199 5) Usingin sduusBaseyneilen Tolerance dendaus 0.386 - 0.853 fadndilndeud uag

A1 VIF 99982U58a52 JA19 3¢ 1.172 - 2.588 @ adlA11a8n71 10 handd1swlsdase il

Audunus ny vl luiAadgniid esarnanudunus nnelusenienauds dase

(Ussahawanitchakit, 2002 : 58 - 70) sty Fsaguladnduusdasens 8 dudslill anuduiusiu

LLagﬁmmmmzauﬁ%ﬁfﬂﬂ‘imeﬁmmamamwwn@m (Multiple Regression Analysis) Tutu

okl
M3T 6 Tnszsiruduiuszninednsdmatuiusnsmaneuumuannsaslundnning
Unstandardized Standardized N1INAEDY
Coefficients Coefficients AuafgIy
Model B Std. Error Beta t Sig.
1|(Constant)| -1074.618 691.333 -1.554| 124
CR 24.506 50.452 .046| .486, .628 Ujes
DE 428.785 247.602 A57| 1732 .087 Ues
DR 383.145 534.582 .064| 717, 475 Uies
NPM 3.450 9.942 039 .347| .729 Ufjias
ROE 145.821 37.707 511| 3.867| .000* yaNsU
ROA -33.446 53.262 -083| -.628| .532 Ues
TAT -1781.209|  705.552 -.280| -2.525| .013* gausu
ART 254471 63.801 410| 3.989| .000* yaUIU

R=0.643 R Square =0.413 Adjusted R Square (R?) = 0.359
a. Dependent Variable: §nsxaneuunuanmsamulunanning

* peg1adiiedAynIead

ad

N5¢AU 0.05

F=7.664 Sig.=0.00
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A5 7 agﬂwamﬁmwﬁmaam%qLﬁuwn@m (Multiple Regression Analysis)

Standardized Coefficients NANISNAFBUAUSUNUS
Model Beta Sig.
ROE 511 .000 TranAnianeIny
TAT -280 013 TNaNANILALINTINUTY
ART 410 .000 TnanAn19heIny

4. a5UNaNSNAAR UANLFAFIU
1NA1597 6 TATIENAUFURUTIENINGNTIAIUNNTUAUTATINANDURNUIINNITAIWY
lundnnsng wag 915190 7 asunanisiasigionneglfudunian a1u130a3UuNan1Inageuy

anuRgIulacal

=] [ 1 LY

AUNAFIUN 1 Sns1adutunuvyuisuiauduiusiudasnanauwnuannisasnuly

[ VY]

NANNTNG 1INNITIATIERANUTURUT TEMINTATI AR U UNLUI BUAUTATIHANDULNIUIINAT
asulundnning wuinan Sig.= 0.628 FaunninAiedIAyn19adf 0.05 wansliiuisufias

AUNFTILT 1

AUNAZIUN 2 SnTdunilFuTIusodiuvesevulAUENTUSAUSATIHAR B ULIUAINNIS
asulundnning ann1siessianuduiusseninenadiunidusiusediuvesfeiuiudnm
HanaUWUAINNTAULUANVINE wudte Sig.= 0.087 Feunnndnmtdedfyvneadia 0.05 wand

TudeUfiasanufignui 2

Ia U 6 % v v

ANNAFIUN 3 dnsrdunildusedunsndiinnuduiusiusnsmanauunuainnisanuly

PANNSNEG IINNITIATIZNANUAUNUSTENI IR INEIUNTAUADFUNTNE USRI INANDULNUIINAIT

o w

asnulundnning wuinan Sig.= 0.475 FaunninadedAgniead 0.05 wanaliiuiufias

<

a dl
FHUAFTIUN 3

[ |

auuAgIun 4 dnsilsansiianuduiusiudnsdiunanauunuainnisamulundnning

v [

NNTAATIERANUFUR LTI NN bsanSAudnsmansuwuannsamulunannsng wui

[y a

A1 Sig.= 0.729 Jaunnnnaduddgvneada 0.05 uansliiuiaufiasaunfigiud 4

o

1Y

FuNRgIUT 5 SmsranouunusedLvesiievullmwmdiusiusasmanouunuluainnis
AIMUNANNITNG 21NATIATIENANUFURUSTTENT 18N T AR UL UABATUYDIN DoV UAUTNT
nanauLyuINAsasulundnning wuiian Sig.= 0.000 daeenindriudfyneadia 0.05 uand
Tdufaniseenauufigiuil 5 fsannanaaeunuinfiaduussansiui winfu 0.511 wandliidiuiy

gnTmanauLnusadiuvastevuliaudiusluiensfetuiudnsmanauwnulundnning fe
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gnTManaULURBdILYRERUINTUToanaY 1 viie iinavinlignsmaneuwnulundnning
fnswfguudaiiuduvieanas 0.511 vle

AUNAFIUN 6 TRTWANDURNUIINFUNSNELANUFNTUS USRI INaRDULNUAINNTAI U TY
NANNTNG 1INNITIATIERANUTUNUTIENTNENTIAURUNUMYUIBUAUTNIINANBULMLIINATT
asulundnnsng wuinan Sig.= 0.532 Faunninaded1Aynieada 0.05 wansliiudsujias

a dl

auuAgILN 6

AUNAFIUN 7 §931N1TVYUREUVBIFUNTNILANUFURUSIUINITINANDURNUIINAITAM)U
lundnning 31nN153ATILRANUFUTUTTENTNENTINTVYUIUYDIFUNSNE AUTR T NN DUWNY
nnsasulundnning wudien Sig.= 0.013 Jsdeeninantuddavneada 0.05 wansliiuians

a i = s DA a £ £% 1w Y & ! [
gOUANNAFIUN 7 BIINNIINAFRUNUILAFUUTEANTIUA WU -0.280 wanslmiiudl 8n5In1s
nuREUYIdUNINGl M NduTuS uiAn e st i ugnswaneunulundnning fe 9ns1n13
YURSUVRIFAUNINELTY 1 mihg sdnavihlvdnsmansuunulundnnindinisdsuuwdasanas
0.280 v3e

LAY

AuNAgIUN 8 dnTnsvyuisuvesgnuiliiauduTusiusaTmanauunulunanIng

¥
= =

mﬂmﬁusmzﬁmmé’uﬁuﬁsijwé’mmmivmqun&Juﬁuaaqﬂmﬁ’ué’mmamauLmumﬂmi

asulundnnind wuinan Sig.= 0.000 FaeaninAiedAyveada 0.05 uandbiviudaniseey
a d‘ 41 oA [y a Q‘ £ 1 [y Y & 1 v
auuAgIuN 8 ¥931nNn1sneasunuIdadulsEansiuai windu 0.410 wansliiiuln 8m3n3
iU guvesgnnilianuduiusiuiianaseiiududnsmansuwnulundnning As 6031013
a f-zly QI 4-’ =l 1 = o Y v % Y & a

nwIgurenuilinudunseanas 1 vuie duavnlidnsimanauunulundnnsndinig
WagukUaiuILseanas 0.410 wule

5. #3UNaN1539Y

A15798 4504 mﬁmswﬁﬂfgmﬁuﬁuéﬁwdwé’m5wa"gummﬂfﬁLﬁuﬁ’umamammumﬂmiamu
lundnnindresuienivangiloulunaranannsngunsussimalneveingugsfanasauuas

12
v A

assayUlne anunsadeuduuunmaunansideladsil

SNTIHANDULNUFDAIUYDIY \

SRIINTVYUIBUTDIGNNT

ARSIHAGATILNUAINAITAINU

BNIINTUYURLUVDS

dl Qv
LNUATNY 2 @5UNANITINE
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