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Abstracts

The objectives of this research are: 1) to analyze and compare accounting costs and
returns with cash costs and returns from peanut cultivation, 2) to study the break-even point
and evaluate the margin of safety in investment, and 3) to study and analyze income-increasing
strategies for peanut farmers in Khok Faek Village, Nakhon Ratchasima Province. The
study employs a mixed-method approach, combining qualitative research with participatory
action research. The sample group consists of 20 peanut farmers in the area.

The research findings reveal that the accounting production cost is 10,047.20 baht
per rai per year, which is higher than the cash cost of 6,603.48 baht per rai per year due to the
inclusion of household labor costs and depreciation. As a result, the accounting gross profit is
7,677.80 baht per rai per year (43.32% of revenue), lower than the cash gross profit of
11,121.53 baht per rai per year (62.74% of revenue). The break-even analysis shows that
the business revenue exceeds the break-even point by 16,830.27 baht per rai per year, with a
margin of safety of 7,290.30 baht per rai per year, indicating good profitability.

The study of income-increasing strategies finds that peanut cultivation has interesting
economic potential. Although labor costs account for a high proportion of 59.94% of
accounting costs, the returns are still satisfactory, with an accounting net profit of 7,290.30
baht per rai per year (41.13% of revenue) and a cash net profit of 10,734.03 baht per rai per
year (60.55% of revenue).

This information can be used for production planning, pricing, and developing
strategies to increase farmers' efficiency and competitiveness, such as considering investments
in technology to reduce labor costs or improving production processes to increase yield per
unit of input. Moreover, analyzing both accounting and cash methods provides farmers with a
clearer overall financial picture, showing both actual cash received and total costs incurred,
which will be beneficial for long-term business planning and investment.
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