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Implementing the ASEAN Comprehensive

Investment Agreement in Thailand
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Abstract

The ASEAN Comprehensive Investment Agreement (ACIA), one of the major trade
agreements within the ASEAN Economic Community, principally aims to promote a free
and liberalised investment regime in the Southeast Asian region by imposing universal
rules on investment. The ACIA has incorporated some basic principles of international
investment treaties, thereby conforming to the norms of international law. It is the
general purpose of this paper to consider rules and principles as stipulated in the ACIA,
and to examine Thailand’s position with reference to the ACIA. The paper aims to
provide some recommendations for further development of the Thai legal system to
ensure that Thailand can comply with its obligations under the ASEAN Economic
Community

Keywords: ASEAN Community; Law and Investment; ASEAN Comprehensive Investment
Agreement; ASEAN Economic Community

N155UNquUUIEYIANLATEYIAD T o Ul

depuuazTuusITy WgulaudNITTINNGUYes
o deuluSenasugavzlumenadidguons

ausEneTINivesigusEranluginine ey

no N © . . Aeusnisye wazidudssiunisnsnauinanly
ITAUINITIINNITABAIALIAUUTEV IV ARNILDLTE R | ) .

. o ey o e A o 191590l MANNISTINNANVDINTNIAD T B U
azTueaNedld %S “O Ty (Association of ! Y

. . o Melud A.f. boee®
Southeast Asian Nations: ASEAN) FaUszwmelne

lasidiugausenienaliinnissiunguuesdy
Usgy1auiina1isindudn « Ussnalawn
dulatidy dalUs ualanasiauTud aaenis
asunuluufeysuingamn (Bangkok Declaration)
dlotuil @ Awnau A.A. eos MITINFITUYEY
ondoufiinauaniannvatsieds deusdivnua
N1aN15N95 NTLEleIUALAILTUAT LATYEAA

TUUTINNTOUANUANAIVBIUTEYAULATYFND
UTYU NTBUNANITINIUNITAINUY 1130 ASEAN
Comprehensive Investment Agreement (ACIA)"
A P [ Ao o 4 LY = a
folainduenansidAynanatuniiavenisia
n1sAnasluginiredeu lnglaussanannis
dARINAIENISUALETAIUNTAUTNEUENNAD
N151191INTBANAINAIUNITAIVUTENINUTELNA

. Lﬂ’lﬂia;ﬁ\?ﬂ“llﬁ]\‘iﬂ’liiﬁ]llﬂaNﬂULUuaﬂﬂﬂl@’]L‘?JHL!GNLLG]‘U ox'De) ﬂi]ﬂ?ﬁﬁi’]ﬂﬂiﬁmﬂ?’]ﬂﬁ’mﬂ@ﬂﬁﬂLﬂiﬁﬁﬂﬂiﬁ]m@wqw L‘WEJ
?ﬁ’l\‘iﬂ’)’mLL‘UQLLﬂi\‘iEJU‘\]”UWIUﬁﬂ?i&lﬂi”ﬂUﬂ?ﬁ‘W@Ju’lLﬂi‘ﬂﬁﬂﬁ]LLET”E‘Nﬂiﬂ,u{mﬂﬁﬂ@'ﬁL‘?JEJUIWWG]LV]EJ@JHUQNI\’]F]E)‘LJ“UE]\?Iaﬂ

" UsAs BATITIWNT Lavensiaind a1 udas, Usvﬂnﬂmﬂswnamwsunuswuungwmalvna NFUNN: IYYVY,
b&&e), 111 el (85UI8ILTNTUY uimmwummwuwmw VnNaNNILATYgnIuIvsan ndedu
wumumumwaﬂiumuau auﬁ]uwmmﬂmmﬂanwmmaqﬂgmz:usmu,a amuumqLﬂwﬁﬂaauﬂﬂﬂgaﬂumwms
LﬂEJ’Jﬂ‘Uﬂﬁﬂ’]LLaumiaﬁ%u%‘dﬂlﬁ]uLLauL‘U‘HiUSiﬁJ)

™ ASEAN Comprehensive Investment Agreement, signed in Manila, the Philippines (23 August 2007) (‘ACIA).
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€ Zewei Zhong, ‘The ASEAN Comprehensive Investment Agreement: Realizing a Regional Community’ (2011)

6 (1) Asian Journal of Comparative Law, article 4.

¢ Agreement on the Common Effective Preferential Tariff Scheme for the ASEAN Free Trade Area, signed in

Singapore (28 January 1992).

° frauaziimagnimduduiiivlugiinae@euisesiulasenarsanusnadlunaisatiu 217 Protocol to Provide
Consideration for Rice and Sugar (2007); wag Protocol to Amend the Protocol to Provide Consideration for

Rice and Sugar (2009).
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“ ASEAN Trade in Goods Agreement, sisned at Cha-am, Thailand (26 February 2009) (‘ATIGA”).
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nsfilan (World Trade Organization: WTO) FadseindlnewazSgaundnendeulund.

“ ASEAN Comprehensive Investment Agreement, signed in Manila, the Philippines (23 August 2007) (‘ACIA’).
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1987.
°> ACIA, above n 3, arts. 5 and 6.
" lbid, art. 6.
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Agreement for the Promotion and Protection of Investment, signed by Economic Ministers on 15 December

Framework Agreement on the ASEAN Investment Area, signed by Economic Ministers on 7 October 1998.
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