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ABSTRACT

This article aims to analyze the good governance concepts of monetary and fiscal policies
through the government’s measures to boost national consumption and tourism. As a result of
Thailand's economic slowdown in 2019, the government has launched measures to stimulate
domestic consumption and investment by spending in the tourism sector, promoting investment
of SMEs and the private sector via monetary and tax measures (Chim Shop Chai meaning Taste,
Shop, Spend, respectively). The essence of the analysis consists of 4 parts: Part |, fiscal policy;
Part Il, the good governance of the fiscal policy, Part lll, the government’s measures to stimulate
domestic consumption and tourism (Chim Shop Chai), and Part IV, lessons and challenges of
such measures.
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