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Abstract

This research is a quantitative research.The purposes areto study theimpact of
Capital Structure and Cash Flow on the rate of return of securities,consisting of dividend
yields and the rate of return from the price changeof listed companies on the Stock
Exchange of Thailand: service industry groups.Collecting data from the annual registration
statement (Form 56-1) and SETSMART database during 2014-2018, with 5 years of continuous
operating. Statistical data were analyzed using Multiple Regression Analysis at the statistical
significance level of .05.

The research found that Capital structure is the proportion of foreign investors'
shares. With the age of the business, EPS is a controlled variable affect the dividend
yields.Positively Proportion of major shareholders, Proportion of shares of institutional
investors, Proportion of foreign investors' shares with the age of the business, EPS is a
controlled variable affect to the rate of return from a price change at the statistically
significant level of .05. That is to showthat the company has a high concentrated of shares
will make the dividend yields at a high level. As the major shareholders have a high level of
ownership will have a lot of power to manage and manage. Thereforneeds a very high share
of the investment. Businesses that have a long operating life have a high dividend yield. The
earnings per share affects to the price changed. Cash flow factors from operations, Cash flow
from investment and cash flow from financing affects the return of securities in the same

direction.

Keywords: Capital Structure, Rate Return, Securities Price
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WanaULNUEUULNE (SDY)
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Unstandardized Standardized
Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIF
1 | (Constant) 2.025 475 4.262| .000

BMS -.007 .004 -117| -1.886| .060 .984 1.016
INS .042 .028 .108| 1.504| .134 724 1.381
FIS .023 .012 .139 1.943 .050* 734 1.363
EMS .000 .007 -.005 -077| .939 .945 1.058
BNA -.006 .019 -.021 -328| .743 .938 1.066
EPS -.004 .009 -.027 -.431 .666 951 1.052

Adjusted R Square = 0.043, F = 2,919, Sig. = .009, R Square = 0.066
v, * SifuddAnmneadiad 0.05
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Unstandardized Standardized
Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIF
1 (Constant) -711.725 23.539 -3.047| .003

BMS .389 .195 107 1.991 .048* .984 1.016
INS -6.454 1.389 -291| -4.647| .000 724 1.381
FIS 4.698 .583 501| 8.063| .000 734 1.363
EMS -.228 .364 -034| -.627 531 .945 1.058
BNA 3.709 .943 216| 3.933| .000 .938 1.066
EPS 1.627 464 191| 3504| .001° 951 1.052

Adjusted R Square = -0.281, F = 17.554, Sig. = .000, R square = .298

e, * IdAyneiini .05

Usznaudag dadunistieviuvesiteriusielve) BMS) dadwunisteviuvesinawuaaitu (NS) dadw
n1sneuvauINg EMS) Lifidnsnarednsmanauuwnuduiuwra (SDY) Tuvazil dadunisieiuvasinamu
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wWasuulas (RCP)

Unstandardized Standardized
Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIF
1 (Constant) -711.725 23.539 -3.047| .003

BMS .389 .195 107 1.991 .048* .984 1.016
INS -6.454 1.389 -291| -4.647| .000 724 1.381
FIS 4.698 .583 501| 8.063| .000 734 1.363
EMS -.228 .364 -034| -.627 531 .945 1.058
BNA 3.709 .943 216| 3.933| .000 .938 1.066
EPS 1.627 .464 191| 3504| .001° .951 1.052

Adjusted R Square = -0.281, F = 17.554, Sig. = .000, R square = .298
v, * fediameading .05

HANISMAFBY WUFN A1 Variance Inflation Factors (VIF) @saniilélaitu 5 uaneinduusdass il
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Unstandardized Standardized
Model Coefficients Coefficients Collinearity Statistics
B Std. Error Beta t Sig. Tolerance VIF
1 | (Constant) 2.207 .420 5.260| .000
CFO .000 .000 -131| -1.064| .288 262 3.813
CFI .000 .000 -047| -549| .583 .538 1.859
CFF .000 .000 -056| -.564 574 .396 2.525
BNA -014 .019 -047| -736| .462 976 1.025
EPS -.007 .009 -047| -731 .465 .982 1.019

Adjusted R Square =- 0.010, F = .493, Sig. = .781, R Square = .010

e, * IldAyneiini .05
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Unstandardized Standardized
Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIF
1 (Constant) -32.913 22.864 -1.440 151
CFO .001 .002 .034| .287| 774 262 3.813
CFI .000 .003 .011 .138| .890 .538 1.859
CFF .000 .002 -013| -131 .896 .396 2.525
BNA 3.555 1.045 207| 3.402| .001° 976 1.025
EPS 1.806 516 212| 3.496| .001° .982 1.019

Adjusted R Square = 0.082, F = 5.533, Sig. = .000, R Square = .
wnewe, * Ifediameading .05
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