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This research intended to identify problems associated with doing business on principles of corporate
governance and to propose a business model based on Corporate Governance Principles for entrepreneurs.
Population in the study were the entrepreneurs, senior administrators, and company staff in Amphoe Muang,
Nakhon Sawan, total 14 enterprises accounted for 970 employees and staff. A survey sample of 270 respondents
derived from Krejcie & Morgan tabulation. Tool used in the research was questionnaire, 5-interval Likert scale
with 95 percent confidence. The statistics used were the frequency, the percentage, the arithmetic mean, the
standard deviation, t-test, F-test, and the regression analysis. The survey results revealed that the entrepreneurs,
over all, were facing difficulties and problems in trying to implement the principles of corporate governance.
Comparison of doing business on the principles of corporate governance based on personal attributes, turned out
that there was no correlation between the two. A proposed business model for entrepreneurs was establishied
based on the principles of corporate governance according to the enterprise priorities and economic environ-
ment, establishing business objectives by the management and the company owners, and giving guidelines

based on the six principles of corporate governance.
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