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nternationalization of Renminbi: International 
Politics of Becoming a ‘Top Currency’
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Abstract

 This article analyses the internationalization process of Renminbi under Susan Strange‘s 
‘Politics of International Currencies’ framework and Benjamin Cohen’s and Hyoung-kyu Chey’s 
conceptualizations of international monetary. According to the frameworks, China can utilize
key elements under the frameworks to support Renminbi to become a Top Currency. These
include making Renminbi part of other countries’ Foreign Reserves, improving China’s status in 
international structure, and using ‘soft power’, providing supports to Asia and Africa countries 
through economic aids and trades. Eventually, with these strategies policymakers from various 
countries hold positive attitude toward Renminbi and support its wide use internationally. This 
should certainly improve Chinese currency status in the international financial system.
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