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FORECASTING MODEL FOR RUBBER PRICES IN SURAT THANI PROVINCE
Orawan Suebsen”’ Supachai Damkam?”

Abstract

The purpose of this research were 1) to construct the most suitable forecasting model
for rubber prices in Surat Thani province and 2) to compare 3 methods of forecasting rubber
prices based on 188 values of rubber prices gathered from the 8" Regional Office of Agricultural
Economics, Surat Thani province, from January, 2004 to August, 2019. The methods used for
constructing the forecasting model included Least- Square Method, Triple Exponential
Smoothing Method, and Box - Jenkins Method. The criteria of minimum mean absolute
percentage error was used to compare the accuracy of forecasts. The results of the study
showed that among the three forecasting methods included the Least-Square Method, Triple
Exponential Smoothing Method, and Box Jenkins Method; the most suitable and effective model
for forecasting rubber prices in Surat Thani was Box Jenkins Method, with the forecasting model:
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